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INDEX TO ADVERTISEMENTS. 


FIRE AND FIRE-MARINE INSURANCE COMPANIES. 


NAME OF COMPANY. 


Adriatic, New York...... 
Agricultural, Watertown.............+.. 
Etna, Hartford....... 

Allemannia, Pittsburgh .. 
Amazon, Cincinnati......... - 
PETC, TANCE... wo ccc csc cisvenes 


i ree 
Phila.... 


American, 
American Underwriters Ass'n, 
Arctic, New York 
Armenia, Pittsburgh............... 
OMEN, ONEON e.e as cnet ran scertceres 
Brewers and Maltsters, New York... 
British America, Toronto..... 
Buffalo, Butfalo 
Citizens, Newark.. . 
Continental, New York............ 
Connecticut, Hartford... . 


ee eer 
Exchange, New York.. 
Fairfield, 5. Norwalk........ 
Firemans Fund, San Francisco.......... 


Franklin, Philadelphia 


Praniciin, WRHNG......6.66ccscescscess 
French Corporation, Paris........ sks 

German-American, New York 
German-American, Pittsburgh.......... 
Germania, NEWARK ..<.cccccccesccccses 
Girard, Philadelphia. . . 


Glens Falls, Glens Falls. 


Copanite. TICRIMONG. .65ccccccccccsccees Gilbert C. Walker....... 
Manover; New York. ......060ccccesses eS 
a Geo. L. Chase ...... 
PROING, LOVNOUS. 65 cides ice Re 
SE WOMes osncesericestvcsiar J. W.. Mersereau........ 
SN NUNIT GUT... con ace.ssececess James Gopsill .......... 
I SE SOOM ww rtnrceeneendenas Isaac R. St John........ 
Liverpool and London and Globe.. .... | ‘ E. Pulstord 

RE PE vo ctansccosvseenessedy . P. I. Painter. 
Manhattan, New York............ a pe lrew J. Smith........ 
Metropolitan, New York..... ......... R. M. C. Graham...... 
DOPVINEG, PRUNUENES 55s osiccvevcscvceses ‘ec a 
Mobile Fire Department, Mobile........ John Maguire...... 
EE ED ca cxececces saeeca Mark Howard......... 
New Hampshire, Manchester........... i 

New York and Yonkers, New York..... Richard L., Franklin..... 
Newark City, Newark........ 0+... SS ae 
Miagera, Mew York.........0sce00. ee | eee 
Northern, Watertown..............00. SS ro 
ED cikricckne deeds. seves ie See POOR cciiccccwans 
Oswego & Onondaga, Phoenix.......... Payn Bigelow... ..... 
Perera rere John J. Brown.......... 
Pennsylvania, Philadelphia Per rerrerr tr. John Devereux......... 
ee Stephen Crowell. ....... 
Philadelphia, Philadelphia ............. | J. T. Audenried........ 
PR SUI once cecsvecesecesees 6.2 eee 
Queen, Liverpool and London........... W. H. Ross, Manager. . 
mesidence, Cleveland. .........-ccsce0. Selah Chamberilain...... 
Resolute, New York................: .| John Gihon......... , 
Royal Canadian, Montreal......... ee B. St. John and| 
Scottish Commercial, Glasgow.......... EK. W. Crowell, 
I MR eicdviae ss secre eee OS SS Ree ee 
St, Joueph, St. Joseph..........265+- =e SS ee 
PU Be BO rsess cesesereses 2 ae 
Standard, New York... .......-scceces. | Wm. Cripps. . eacieee 
Py SE ex cievennce saves Nelson F. Evans........ 


Prestdent. 


Wm. A. Seaver.... 
John C, Cooper.... 
L. J. Hendee....... 


mR. C. Bchmeriz...<.. 


Gazzam Gano 
7 a” 


2 ae Re 5 
Vincent Tilyou.... 
|S. 3, D1 
M.H. Angell .. .. 


C. W. Standart 


P, Paterson........ 


Pascal ©, PVRs sé occ dak 


Joseph M. Smith.. 
Geo, T. Hope 
M. Bennett, jr...... 


W’. W. Berry 


| Richard C. Combes ..... 
ee 


_ D. J. Staples.. 
Alfred G. Baker... . 


l.N. Vance... 


-| Kremer & Ferriere 


Emil Oelberman... 
| G. H. mgr 
eae 


A ee eee 


“hompson..... 


and! W. 


| N. G. Rogers 
Isaac Munson 
Ce 


| 


| 
| 
| 
| 


| William S. Denny 
4 eer 
Charles A. Eaton 


J. 





Secretary. 


C. F. Herrosee....... 


B. D. West 
Chas. L. C 


J. 
F 


e. 


W. B. Ogden... 
Jo eee 
“dward B. Smith 


I 


Albert C. L. Crawtord... 


Hervey Case 
rank W. Parker 


A. Paul Scharff. ... 


Cyrus Peck 
Charles R. Burt 


J 


ohn D. Anderson 


Geo. W. Montgomery,. 


I 
( 


Theo. M. 


(AS Seer S 
rs 5 ee 
James A. Silvey 
W. J. Patterson 


ea 
2) See 
J. L. Cunningham....... 


Samuel P. 
i 
J. 


L. P. Bayard 
John F. Jenne 
Wm. 
Resident Secretary 
Bowman...... 


J 


Samuel J. Young 


ease 


ames H. 
L 


Fe Ayo. Sree 


7e0. D. Dornin 


R. Mac 


ouis P. Carman 


A. Dumont......:. 


J 
J 


ames Nichols...... 


onn €. French......<.. 


John W. Simonson... 


R 
P. Notman 
| A. H. Wray... 
Geo. W. Lester 
Samuel Avery........... 


T. Sherman 


Schnelbacher 


Wm. G. Crowell...... 


W. 
| Geo. E. 
D. W. C. Skelton 


fae re 
Bee Ts oc cecess 
Wm. J. Hughes, Man’g’rs 
T. Read, Managers. . 


W. 


| Wm. M. St. John .. 


| William H. Haines. . Eat a 


a. ra 
0. B. Phammer..... 5.5. 


Uo Ae re 


Wis. «6 cece 
Remsen Lane......... 
a 
H. N. Henderson ....... 


iarmid.... 


R. Crowell......... 
WARKES. <o5.0%0% 


Location of Office or Agency. 


187 Siciatiet ner : 
New York Agency, 165 Broadway... 
New York Agency, 173 Broadway.. . 
New York Agency, 178 Broadway... 
New York Agency, 120 Broadway .. 
No Agency in New York........... 


New York Agency, 88 Wall street... 
No Agency in New York.. 
104 Broadway........... 
New York Agency, 66 Wal: street. 
New York Agency, 10 Pine Street. 


139 Broadway 

New York Agency, "81 Cedar Street. 
New York Agency, 139 broadway. 
N. Y. Agency, , Western Union Build’ g 
100 and 102 Broadway............ 
New York Agency, t50 Broadway.. 


New York Agency, 69 Liberty street 
170 Broadway : 
New York Agency, 168 Broadwi ry. 
New York Agency, 176 Broadway. 

New York Agency, 175 Broadway... : 


No Agency in New York.......... 


lng oH oe eee 
179 Broadway....... pila esere ais 
No Agency in New York........... 


N.Y Agency, Western Union Build’ 
New York Agency, Io Pine street... 


New York Agency, 120 Broadway .. 
New York Agency, 141 Broadway... 
CO eee 
New York Agency, 150 Broadway... 
New York Agency, 179 Broadway.. 


169 Broadway 
No Agency in New York........... 
184 Broadway ae 
re 

New York Agency, 150 Broadway... 
68 Wall street ... 


108 Broadway 
No Agency in New York........... 
New York Agency, to Pine street 

New York Agency, 150 Broadway .. 
New York Agency, W. U. Tel. Bidg. 


100 Broadway 
N. Y. Agency, Western Union Buile 4’ g 
201 Broadway 
New York Agency, 161 Broadway... 
New York Agency, 69 Liberty street 
New York Agency, 81 Cedar Street. 


New York Agency, 47-49 William st. 
New York Agency, 88 Wall Street. . 
Western Union Telegraph Building. 
N.Y.Agency,W.U.Telegraph Build’g 
New York Agency, 135 Broadway... 


214 Broadway 
No Agency in New York.......... 
151 Broadway . 
New York Agency, | 
40-42 Pine Street... 


New York Agency, 120 broadway.. 


New York Agency, 69 Liberty street. 
New York Agency, 


| CE Saas ivevsnecacasndans 
N. Y. Agency, Western Union Build’g 


179 Broadway.. ., 


Page. 


434 
440 
444 
437 
439 
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FIRE AND FIRE-MARINE INSURANCE COMPANIES—Continued. 





NAME OF COMPANY. President. Secretary. 
EME, COO BR sks eA itesanwwansn a | eer 3 ere 
SORE, PHO FO is, kkk 6ss wc ccc seess | A. L. Soulard........ J. K. Van Rensselear ... 
Springfield, Springfield, Mass.......... | Dwight R. Smith ....... Sanford J. Hall.......... 
Tradesmens, New York............... D. B. Keeler... . Fe We PE kv tacvonees 
Watertown, Watertown............... i a. eee Oe eee 
Westchester, New York. ......... --| Geo, J. Penfield........ Geo. R. Crawtord....... 
eee ed Fred G. C. Lovelace. ... 


LIFE AND TRUST 


NAME OF COMPANY. 


AND LIFE AND 


President. Secretary. 
Mi TIMOR, bic navscsns senescence Re re 5, Ea: A. wees 
Atlantic Mutual, Albany........... ...| Robert H. Pruyn........ Walter Brown.......... 
Berkshire, PUtaient,... ...2.. cesscccccvees | Thos. F. Plunkett... Ce 
Brooklyn, New York .............- Christian W. Bouck . WO Bes GOR. vo ccescave 
Ce, DOI icine cic cs ncennsdxccast, Sas Ges PE b008 t0ceds ie ERG diac seks : 
ee rere ee ree Halsey Stevens.......... 
Cole, Th, BAUR ikke vcs sce enseeds | Jno. T. Douglass........ errr reer 
Connecticut Mutual, Harttord .......... James Goodwin......... Jacob L. Greene......... 
Connecticut General, Hartford....,..... Te We BON 6 sce sess Fo i SEU ices ace 
Contimental, Mew Vot& .....0.<0s<escss. Luther W. Frost... eS er 
Covenant Mutual, St. Louis........... Edward Wilkerson...... errs 
Equitas, Mow Vert. .6.icssccesscvves Henry B. Hyde..... Samuel Borrowe....... 
Globe Mutual, New York.............. Pliny Freeman.......... James M, Freeman...... 
ee oS es ©. TR ca. sv as0) Weds Cs dee seinen 
Hartford Accident, Hartford. .... Geo. B. Lester........ .. Lewis B. Brainard....... 
Homeeopathic, New York..... ree D. D. T. Marshall.......| Frank B. Mayhew....... 
Knickerbocker, New York............. John A. Nichols.. Geo. F. Sniffen.......... 
Life Association of America, St. Louis...: H. W. Hough...... Se COE ee xiine: <enwe 
Louisiana Equitable, New Orleans....... Samuel M. Todd Wm. Henderson....... 
Manhatten, DOW VORR. 24. -<scescccsncs Rienry Stokes. ......000 Se eee 
Massachusetts Mutual, Springfield....... Be: Wis OOD c5e0ws Avery 5. Sman.......45- 
Metropolitan, New York............... Joseph F. Knapp........ R. A. Grannis .. 
Metropolitan Plate Glass Ins. Co....... H-nry Harteau......... Thomas S. Thorp....... 
Michigan Mutual, Detroit.... ......... Ae is © AUTOR so 5:00 John T. Liggett......... 
Missouri Valley, Leavenworth......... 1B Bs Sis oc cds csc Be ie REN nKscw eres 
oe eS ee Oe” Seer 
Mutual Benefit, Newark ..... . ...... Lewis C.. Grover... ss. Edward A. Strong...... 
Se a, rr F. S. Winston .... Isaac F. Lloyd ........ 
PN, SEE icrcnce meses cw envioe Emerson W., Peet....... John M. Butler.......... 
New England Mutual, Boston.......... Benj. F. Stevens......... Jos. M. Gibbens......... 
New Jersey Mutual, Newark............ J. H. Stedwell..........| C. H. Brinkerhoff... .... 
i ee Ae ee SE PUN hic sce! Sane w eines wom seenwees's 
Northwestern Mutual, Milwaukee....... H. L. Palmer... .. Wilhard Merrill .. .. 
Pacific Mutual, Sacramento............ | Lelan Stanford......... Bs Go Fei ivences 
Penn Mutual, Philadelphia............ i Sis CRs sede ixenses Henry Austie..... ..... 
Phoenix Mutual, Hartford.......... A. ©. Gengeaee. «ss J. M. Holcombe..... ... 
DOCU, FOUN BOON 65.0 6esdsdnecs veces Rebers £.. Case .......5 Isaac H. Allen........ 
eee ree J, G. Batterson .......5. Rodney Dennis........ 
United States, New York............... John E, DeWitt .... AA ee 
Univereal, New Yoo®.. ...00+-ssese0e0. ,; William Walker........ B, Te, OSE 60sec sencees 
Union Central, Cincinnati.............. | John Cochnower.........| N. W. Harris........... 
Union Mutual, Boston................. Henry S. Washburn..... De Gs GIN vies wenn 
Washington, New York................ | Cyrus Curtiss...... W. Hlamtem.... cccwccss 
AGENCIES. 

Page. | Page. 
Alliger Brothers, New York....... ...... 435 | Irving, Frank & Dubois, New ee 435 
Chandler, Henry R., New York....... 438-439 | Life Insurance Intelligence Bureau ....... 429 
Clarke, Goo, C., Cibenme......065 cssecces 435 | Low, James H. & Co., Atlanta, Ga........ 435 
Dividend Notices................ 429-431-432 | Prominent Agents...............++4: 432-443 
Goodwin & Pasco, Chicago............ - 435 | 

MISCELLANEOUS. 

Page. Page. 
American Classification of Fire Risks...... 440 Insurance Year Book and Centennial Reg- 
American Fusee Company .............. BOGS Wong dh cehiess 1854s soesersnessass 439 
Improved Expiration Register... .. ~442 | Medical Examinations... o..0s00000s0% 403 


Insurance Cyclopedia. .. 


Principles and Practice of Life Insurance . .400 


ACCIDENT INSURANCE 





Location of Office or Agency. Page. 
ok Se 434 
De A ee 435 
New York Agency, 150 Broadway... 435 
Fe ne ccccvesnceasanteas 435 
New York Agency, 141 Broadway. . 440 

| C08: BE esankcossed: asscs - 435 
New York Agency, 139 Broadway. . 434 
COMPANIES. 

Location of Office or Agency. Page. 
New York Agency, 165 Broadway.... 4ol 
New York Agency, 4 Warren street. 420 
New York Agency, 237 Broadway... 400 
322 Broadway ....... fe caneteene 404 
No Agency in New York....... , 404 
New York Agency, 161 Broadway... 404 
No Agency in New York........... 403 
New York Agency, 162 Broadway... 393 
No Agency in New York .......... 429 
24, 26 and 28 Nassau street......... 402 
No Agency in New York..... ...... 42 
POD CE ok io on cx ones on see 401 
345 and 347 Broadway..... ........ 402 
PE EOE bixcisavcage skew ses 42 
New York Agency, 252 Br oadway.. 404 
TOE ND oso wake e ess cans anee 404 
NE nibs nc tnved anneeks 443 
Branch office, 205 Broadway....... 399 
No Agency in New York........... 42 
156 and 158 Broadway............. 402 
New York Agency, 243 Broadw ay .. 399 
Cor. Church Street and Park P /ace. . 402 
OE: CO UO (icc ksartdinnenss 429 
No Agency in New York .. ......| 404 
New York Agency, 141 Broadway..| 404 
No Agency in New York... ... .... 429 
New York Agency, 137 Broadway.., 404 
Ra SE cic. ga0y. cewseans4e44 399 
New York Agency, 407 Broadway..| 4o1 
New York Agency, 204 Broadway. . 429 
N. Y. Agency, cor. Wall and Broad sts 399 
346 and 348 Broadway.... ........ 444 
New York Agency, No. 160 Fulton st 395 
No Agency in New York........... 403 
New York Agency, 167 Broadway.. 404 
New York Agency, 153 Broadway...| 403 

3. + eens 400 
New York Agency, 207 Broadway..| 404-429 
ie a nu ae nudinneiicn < | 400 
|S Thad Te 401 
New York Agency.........cccees: 429 
New York Agency, 151 Broadway. . 403 
hw er eer | 402 

| Page. 
Skeels & Boughton, New York... 435 
Sniffen, E. Duncan, New York........ .429 
Standart, C. W., & Co.. New York ....... 439 

_Underwriters’ Agency, New York . .435 

Page. 
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Proofs of LGGB. 2... cccescs cocvsceescces 438 
S:andard Surveys 
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THE SPECTATOR CANVASSING DOCUMENTS. 


REDUCTION 





IN PRICE. 


We have made a marked reduction in the prices of our canvassing documents, and the attention of our readers is directed to the list. 
These publications are invaluable for the suggestions they convey. They will be sold separately or in grades, as may be desired. 
On orders of 5,000 copies we will print Company’s or Agent’s advertisement without extra charge. 


GRADE Il. 
100 
copies. 
HOW IT PAYS? Life Insurance as an Investment. 

The best argument for business men. 2 colors. 

BE PAGER i ccceccnccascccisnsssescssessorseoevees 4.00 
WILL IT PAY? Companion to How it Pays? 

GB COICS. GF PAGOS. ccc ccccccccoscccccvevecsecves 4.00 
16.1F FOO DEAR? 16 PACES... 2. ocsccccccssvees 3.00 
THE CO-OPERATIVE HUMBUG. A masterly 

exposure of the co-operative swindle............+. 4.00 

GRADE Il. 
100 
copies. 
CRIMES OF THE NOT INSURED. 2 colors. | 

Orr Cr rr TTT Tee $2.50 

HOW TO DIE RICH? 2 colors. 8 pages........ 2.50 


A TALE OF BLACK FRIDAY. 2colors. 8 pages. 2.50 
A SECRET WORTH KNOWING. - 2 colors, 


GT PAGES ccc cceccecnccvcsveveesesescsssesesessases 2.50 
MUTUAL AND STOCK PLAN OF LIFE IN- 
SURANCE. 2colors. 8 pages...............6- 2.50 
BUSINESS WORTH OF LIFE INSURANCE. 
CE: PO IN cecba certs 4 see «kee ress vidoes 2.50 
RENEW YOUR POLICY. 2colors. 8 pages..... 2.50 
ADVICE TO POLICYHOLDERS. (English. ) 
16 PAQES....ccccccccrccccnssevevcecrercrerecsces 2.50 
ADVICE TO POLICYHOLDERS.  (German.) 
TG PAGES. 2... ccsccscocccccvecccvccsssccvoesscoee 2.50 
(A most convincing document against allowing policies to 
lapse.) 
HARD TIMES. 2colors. 8 pagesS........ssseeeeee 2.50 
HINTS TO WORKINGMEN. 2 colors. 8 pages. 2.50 


1,000 


copies. 


5,000 
copies, 


$35.00 $150.00 


35.00 
20.00 


25.00 


1,009 


copies. 


$15.00 
15.00 
15.00 


15.00 
15.00 


The leaflets in the above grade are among the choicest in our entire series. 


elegant style. 


GRADE Ill. 
100 
copies, 
TO BECOME INSURED IS TO BECOME RICH, 

B PAGES. ccc cccccccescsecccccvcccscscessesiveseeee 2.00 
DUTY AND PREJUDICE, 8 pages............... 2.00 
LUCK IN A BOTTLE. S pages....cccccvrcvevcoss 2.00 
TEN YEARS OF A GREAT NATIONAL BLESS- 

BN. I aac hnrnserenininn eninins:n oa 6-4 o0e reessie'e's 2.00 
THE FALLACIES OF CO-OPERATIVE INSUR- 

ANCE. By ELIzuR WRIGHT. 8 pages......... 2.00 
WHY DO IINSURE MY LIFE? e2colors. 4pages.. 2.00 
PRACTICAL EXAMPLES. 2colors. 4 pages.... . 2.00 
REASONS FOR INSURING ONLY IN SOUND 

LIFE COMPANIES. 4 pages................. 2.00 
PUT YOURSELF IN HIS PLACE. 2 colors. 

© PARES. ccescsseeiccscccredscecewssesewseseees 2.00 


1,000 
copies. 


$13.00 
13.00 
13.00 
13.00 
13.00 
13.00 
13.00 


13.00 


13.00 


150.00 
75.00 


100.00 


5,000 
copies. 
$65.00 

65.00 

65.00 


65.00 
65.00 
Printed in 


5,000 
coptes. 
$55.00 
55 00 
55.00 


GRADE IV. 
100 1,0co 5,000 
copies, copies, copies 
WHY LIVES SHOULD BE INSURED. By Hon. 
PIORACE GREELEY. 4 DOSES... <ciscccicccescsess $1.50 $10.00 $35.00 
LIGHT IN A DARK PLACE. Illustrating the 
benefits of non-forfeiture. 4 pages............... I.50 10.00 35 00 
BOW HE LEFT THEM. 4 pOges...... ciscccscess 1.50 10.00 35-00 
HIS OWN FAULT. 2colors. 4 pages............ I.50 10.00 35.00 
GRADE V. 


The Spectator Tract Leaflets. 


This series is issued in assorted packages, containing FOURTEEN distinct 
Leaflets of two pages each, and embracing almost every phase of arguments in 
favor of Life insurance, as may be inferred from the titles, which are as follows: 


What Might Have Been. 
The Question of Investment. 
How To Be Rich. 
Common Facts Little Known. 
Only a Trifle. 


The Law of Life. 
The Only Safe Provision. 


Proving their Faith by their Works. 
I’m Not Married. 
Sense in Business. 
The Best Security. 
The Universal Privilege. 
Practical Tendencies of Life Insurance. 


Do You Intend to Marry ? 


These are the productions of writers who are well known as forcible and efficient advocates of the Life Insurance system, and each 
package is a quiver full of arrows such as, in the hands of energetic solicitors, cannot fail of success. 
They may be procured either separately or assorted in any manner that may be desired, at $1.00 per 100 leaflets ; $4.00 per 500 copies 


$6.00 per 1,000 copies ; and $60.00 per 12,000 copies. 


Where 12,000 copies are ordered, the Company’s or Agent’s advertisement will be printed on each leaflet without extra charge, 


THE SPECTATOR COMPANY, 
Publishers. 


NEW YORK. 


No. 16 DEY STREET‘ 


f OFFICES OF THE SPECTATOR: 


CHICAGO: 
No, 159 LA SALLE STREET. 


la 
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THE MUTUAL LIFE 


NSURANCE Co., OF NEW YORK. 


FREDERICK S. WINSTON, President. 


JOHN M. STUART, 2d Vice-Pres’t. RICHARD A. McCURDY, Vice-Pres't. 
Cash Assets, Jan. 1, 1876, - - - - = §$78,830,194.71 
Total Liabilities, at the same date, - - - -  75,099,700.20 
Surplus over all Liabilities (Reserve at 4 per cent), $3,730,494.51 


Number of Policies in Force, 92,393. Amount at Risk, $305,057.221. 








[he advantages offered to insurers by this Company, in Solid Security, Superior Economy, 
and its convenient system of Annual Cash Dividends, distributed on each New Year's Day, 
combine to make it THE SAFEST, THE CHEAPEST AND THE BFST IN THE 
WORLD. Applications for Insurance or for Agencies may be made to the Company 
direct, or to either of the following 


CENERAL ACENTS: 


H. B. MERRELL, General Agent for Michigan, Indiana, Illinois, Wisconsin, 
Minnesota. Address MERRELL & FrrGuson, Detroit, Michigan. 

W. W. BYINGTON, General Agent for New Jersey, 749 Broad St., Newark, N. J. 

A. B. FORBES, General Agent for Pacific Coast, San Francisco, Cal. 

O. F. BRESSEE, General agent for Vi irginia, West Vi irginia, District of Columbia, Mary- 
lane i, East Tennessee, interior of the Caro!in as, Georgia and Alabama, 15 South Street, 

3altimore, Md. 

J. G. JENNINGS, 
Ohio. 

CH pe ES H. RAYMOND, 


vw York 

DE Ric K L. BOARDMAN, General Agent for Northern and Western New York. Ad- 
dress CurisTiE & BoarDMAN, Troy, N. Y. 

JOHN W_ NICHOLS, General Agent for Connecticut, New Haven, Conn, 

FAYETTE P, BROWN, General Agent tor Vermont, and the Counties of Datchess, 
Ulster, Orange, Putnam, Westchester, Rockland, Sullivan, De'aware, Broome, Tioga 
and Chemung, in the State of New York, Yonkers, N. Y. 

AMOS !). SMITH, 3d, General Agent for Mass chuset's, Boston, Mass. 

BYRON SHERM. AN, General Agent fr Missouri, Kansas, Nebraska, Colorado and West- 
ern Arkansas, Dakota, W yoming Territories, St. Louis, Mo. 

D. LITTLE, General Agent for Maine and New Hampshire, Portland, Me. 

F. W. VANUXEM, General Agent for Pennsylvania an¢ Delaware. Address VANUXEM, 
Bates & LAMBERT, 402 Walnut Street, Phi'adelphia. 

Cc. A. HOPKINS, General Agent for Rhode Isla id, Providence, R. I. 


Iowa and 


General Agent for Ohio. Address JENNINGS & Hiceins, Cleveland, 


General Agent for Southern New York, 141 Broadway, 


Pror. W. H. C. BARTLETT, Actuary. ISAAC F, FLOYD, Sec'y. 


LIFE ASSOCIATION OF AMERICA. 


The most successful Life Insurance Corporation of the same age 
inthe World, 





Mo. 


S. PIERCE, 


GENERAL OFFICE, ST. LOUIS, 


H. W. HOUGH, President. E. Secretary. 


W. BRYANT, 


Ietuary. J. 


AMOUNT OF POLICIES 
in force December 31, 1875, 


$33,901,527. 


ASSETS. 


December 81, 1875. 


$3,043,538. 





The only Company which guarantees, as a chartered right, the principle of local invest- 
ments in each State of its reserves or re-insurance fund. The only Company which, by its 
Charter, gives to each State a Representative in the Home Board of Directors. 


NEW YORK DEP’T, No. 205 BROADWAY. 


SIDNEY W. CROFUT, Secretary. 


Efficient men, wanting to represent the Lire AssocraTION oF AMERICA, will address 
or apply at the office of the Association, No. 92 Broadway, New York. 


ES" LIBERAL TERMS TO SOLICITORS. 





INCORPORATED 1851. Purety Mutvat. 


MASSACHUSETTS MUTUAL 


Life Insurance Company, 
SPRINGFIELD, MASS. 


E. W. BOND, President. 


HENRY FULLER, Jr., Vice-President, 
AVERY J. SMITH, Secretary. 
OSCAR B. IRELAND, Actuary. 


ASSETS, over - - ° . - 
ANNUAL INCOME, over - ° ‘ 


$6,078,593 


1,500,000 


DIVIDENDS ON THE CONTRIBUTION PLAN, 
Annually from Date of Policy. 


THE MASSACHUSETTS NON-FORFEITURE LAW applies to all policies of every 
form, from the first payment, so that no policy ceases by non-payment of premium 
until the full amount of previous payments has been spent in carrying the risk. 

Liberal arrangements may be made by agents or solicitors, on application to the 
Company, or to any of its General Agents. 


Issues TERM POLICIES Covering the Productive Period of Life. 


PURE INSURANCE. NO TONTINE ELEMENT, 


NO INCREASE OF PREMIUM FROM YEAR TO YEAR. 
PERIODICAL EXAMINATIONS NOT REQUIRED. 
@ 


The non-forfeiture law of Massachusetts applies to these as well as to all other 
policies issued by this Company. 
Send for Circular. 


New Jersey Mutua 


Life Insurance Company, 


OF NEWARK, N. J. 





HOME OFFICE, 18 MARKET ST., NEWARK. 


New York Office, 160 Broadway. 





Orricrz oF 


Middle Department, Drexel Building, 


CORNER BROAD AND WALL STREETS, NEW YORK. 


H. W. BALDWIN, Superintendent. 


ALL FORMS OF LIFE AND ENDOWMENT POLICIES 


Issued at Equitable Rates, 
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UNITED STATES 


Life Insurance Co. 


Nos. 261, 262, 263 & 264 BROADWAY, cor. Warren St. 


INCORPORATED 1850. 





Cash Assets, - - $4,654,274.00 





The principal features of this Company are 


ABSOLUTE SECURITY, 
ECONOMICAL MANAGEMENT, 


AND 


LIBERALITY TO THE INSURED. 


Att Forms or Lire anD EnpowMent Po tictes IssuED. 


JOHN E: DE WITT, President. 


C. P. FRALEIGH, Secretary. 


WILLIAM D. WHITING, Actuary. 


SECURITY 


Lire INsuRANCE AND ANNUITY CompPaANY, 


Nos, 31 and 33 PINE ST., NEW YORK. 


INCOME, $1,369,435. 


Insuring $20,617,269. 


ASSETS, $3,683,900. | 


Number of Policies in Force, January 1, 1876, 9,349, 


This Company issues LIFE, NON-FORFEITURE, IN TEN PAYMENTS, EN- 
DOWMENT, and ANNUITY POLICIES, on the most favorable Terms. Dividends 
are declared annually, after the first year. Premiums can be paid annually, semi-annually, 


or quarterly. 
OFFICERS : 
ROBT. L. CASE, President. 
THEO. R. WETMORE, Vice-President. 


ISAAC H. ALLEN, Secretary. 


ROBT. L. CASE, JR., Actuary. 
Competent Solicitors liberally dealt with on application to 
Agencies, No. 22 School St.. Boston, Mass. 


J. W. FLETCHER, Suf't of Eastern 


. Baker, General Agent for Illinois, Chicago, Ill. 
. DaymubeE, General Agent for lowa, Minnesota, and Nebraska, Davenport, Iowa. 
. Rex, General Agent for Missouri, St. Louis, Mo. 
MESSMORE, General Agent, Minerva, ‘Ohio. 
. Brown, General Agent, Cincinnati, Ohio. 
. SPRINGER, General Agent for Indiana, neneneene, Ind. 
. Parsons, General Agent, 92 Power's Block, Rochester, N. Y. 
Haywarp, General Agent, Jersey City, N. 
| H. Mu RPHY, General Agent, Trenton, N. }. 
Russeu WETMORE, General Agent, 528 Walnut Street, Philadelphia, Pa. 
Henry R. Witson, General Agent or Maryland, and District of Columbia, 35 Post-office 
Aven te, Baltimore, Maryland. 
Louis SHERFESEE, General Agent for South Carolina, Charleston, S. C. 
Cuas, A. De Saussure, General Agent for Georgia, Atlanta, Ga. 
P. A. Barker, General “Agent for Mississippi and Louisiana, New Orleans, La. 


zarn 


BrP DprA 
nents 


Dr. T. W. Hutson, General Agent for North Carolina, Raleigh, N.C 





TWENTY-FOURTH ANNUAL STATEMENT 


OF THE 


BERKSHIRE LIFE 


Insurance Company, 
OF PITTSFIELD, MASS. 


JANUARY 1, 1876. 


RECEIPTS. 














PED MONE SD SEU oncvns nc aves cenemcnaGbas occeieweessoos $488,650.69 

ENE UE NN oid os reine ca tbiennhntnniicne Mabe euneesaCuabone 191,557-29 
Ee Ns csxennctaginn bepdens eames abe ugued beer dens\auasetthw dees $680, 7.98 

DISBURSEMENTS. 
TO POLICYHOLDERS. 

Pe GN WN a aks non ecmecedaeia eegaatweoase rrseeaasnns $147,829.56 

db, ee ee eee 24,204.00 

For dividends and surrendered policies... - ene 169,048.81 
341,082.37 

EXPENSES 

ARAN AO MINN avg icin wiacunieseconcnsedidses bariecaceene $36,510.53 

Rene Ge SURNUNE SNE CRUUND oo. s cacocosdanwepncedsecwecmcinusa 13,987.99 

Ng ESS a eee eee 2,433-50 

General office and agency expenses, advertising, printing, etc... 31,266.45 

— 8 
TAREE ROE FENG oi onic cncsnssasees Hit aitttiness ney’. << xewunew aoe 
Total disbursements See See eee $435,816.44 
ASSETS. 

Ss UI iss ahhh ots sancees Come nE Sees ous nweccnsenmiientes $479,900.00 
Cte COON SNE SRURICNOGL HOMME, oo civ caw ncecccsensccseweccceccsuvesconaaom 153,400.00 
Loans on Mortgages, first liens, and apace eR ET 1,774,352.08 
| pnt iie or RSS ee ae Ea {000.00 
PPCM MOLOE ON PONCE I IOTGE.....- conn cond aces ccceccccuscccectensceusess 204,357.77 
Stock in Massachusetts National banks ....---....-... ----------+--------0- 153,080.00 
Cash in banks, company’s office and in hands of agents (secured). _.._.-._---- 48,121.86 
Net deferred premiums and premiums in course of collection_-...........---- 62,990.43 
SRUNEON, SEUNUBE OR MVGMOIR 8 onic can sadn cece cnncccccccasnnascoceucen 55,975.14 
Colic] Teaprmtare, Coast OVE Bra C00)... inns oc conc cucceccecaceesnecvcuces é 3,000.00 





pe ee eee ee aeends 
APPROPRIATED AS FOLLOWS: 


$3,115,171.28 








Re-insurance reserve (4 per cent actuaries’ LE Ee ae ee ne 2,727,767.16 
All other actual or contingent liabilities............... ccs. ccccccccecceccces 57:9°3-45 
IESE, SERA OUMUTND CERWORINL,. . cepa cckmenes evewsssesvuvesesscocusee 329,500.67 

: $3,115, 71.28 
a nee a ate eee pene ee aE Mensade 


EDWARD BOLTWOOD, President. 
JAMES M. BARKER, 


Secretary. Vice-President. 


A TREATISE 


ON THE 


JAMES W. HULL, 





PRINCIPLES AND PRACTICE 


OF 


LIFE INSURANCE: 


Being an Arithmetical Explanation of the Computations Involved 
in the Science of Life Contingencies, 


TO WHICH ARE ADDED 


VALUABLE TABLES FOR REFERENCE, 


FOR THE USE OF 


Life Insurance Companies and Agents. 





By NATHAN WILLEY, Actuary. 


Price $2.00 per copy; sent postpaid to any address. 


THE SPECTATOR COMPANY, 


Publishers and Printers, 


NEW YORK: } OFFICES: 1s ‘ie. pug oy <4 St. 


No. 16 Dey street. § 
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AEs Lire INSURANCE Co 


OF HARTFORD, CONN. 





Assets, Jan. 1, 1876, $22,092,7 34.32 


T. 0. ENDERS, Preszdent. 
H, W. ST. JOHN, Actuary. 


AUSTIN DUNHAM, Vice-Pres't, 
J. L. ENGLISH, Secretary. 
G. W. RUSSELL, M. D., 


Consulting Physician, 


J.C. WEBSTER, Superintendent of Agencies. 


GENERAL AGENTS. 


aoe. re Portland, Me. W. B. GULICK....... Columbia, S. C. 
W. A. STONS..... ..Concord, N. H. C. W. HARRIs... .Augusta, Ga. 
a eee Rutland, Vt. DAvip CLARKE.......... Mobile, Ala. 
E. E. SARGENT..... St. Johnsbury, Vt. J. T. MCMILLAN.....Gainesville, Fla. 
DWIGHT CHESTER..... Boston, Mass. WM. E. FITZGERALD..N. Orleans, La. 
CG. ©, BRC <.s604 Providence, R. I. F. E. PERRIN.......... Louisville, Ky. 
HEMAN A. TYLER....Hartford, Conn.,W. D. TALRBOT..... Nashville, Tenn. 


F. H. WELD & Son..N. Haven, Conn.| ANDREW MILEs.... -Knoxville, Tenn. 
D:. i: FRONT .....<. Bridgeport, Conn. | FRANK REMINGTON. .Cincinnati, Ohio 
DB. A. FRE <s..55% Middletown, Conn.|Geo. F. SADD.......... Geneva, Ohio 
DB. BROOME... ccccxs Hartford, Conn.| HORACE STILSON.. oo Ohio 

PEORTON 656566660: New York City.|R. H. ALLISON........§ Louis, Mo. 
lon ABD KENT ....+<< Syracuse, N. Y.| THos. C. Day. woe Ill. 
i ee Swe keuses Buffalo, N. Y.|R. W. KEMPSHALL. eee Peoria, Ill. 
NYE - BALDWIN......-4 Albany, N. Y./J. W. & J. E. WHARF....... Olney, Ill. 
W. G. CHAFFEE.......Oswego, N. Y.'J. L. MILES......Cedar Rapids, lowa 
NO. E. BARER...... Rochester, N. Y.| F. T. & T. C. DAy...Milwaukee, Wis. 
MosHER & THORPE....Auburn, N. Y.|STONE & MARTIN...... Topeka, Kan. 
WM. ERDTMAN. 265, Broadway, Wes Wehes Wes WOMRRE.... ccccccex Detroit, Mich 
= ae OO aoe Malone N. Y Be. Fp DEORE cccece: Portland, Oregon 
C. €. Seeeee......... Newark, N. J.| JONATHAN KELLOGG. Little Rock, Ark. 
ee eee Philadelphia, Pa.| Wm. H. OrrR....... Montreal, Canada 
D. P. CHAPMAN.......Pittsburgh, Pa.| J. R. ALEXANDER... Montreal, Canada 
T. R. ALEXAND ER....Baltimoie, Md. JOHN GARVIN & Co. Toronto, Canada 
A. H. BSACH...... Wheeling, W. Va. | |H. BUCHANAN, Jr..... Newport, Ky. 
oe a eee Raleigh, N. C.! 


THE NATIONAL 


Life Insurance Company of the United States of America. 


Chartered by Special Act of Congress. 


Branch Office: 157 to 163 LA SALLE ST., CHICASO, ILL. 


Where the business of the Company is transacted. 





CASH CAPITAL, ‘ ; 


Total Assets, January 1, 1876, ; 


Total Liabilities, January 1, 1876, 


Fund, . ‘ é . ‘ 


Surplus, being Security additional to the Re-insurance 


$1 ,000,000.00 
3,943,479.11 


7 : ‘ , 2,415,003.22 


1,528,476.19 





EMERSON W. 
J. ALDER ELLIS, WVice-President. 


SAMUEL M. 


NICKERSON, Chairman Finance & 


CARPENTER & BRAZIER, Managers, 409 Broadway, New York. 


PEET, President and Actuary. 


JOHN M. BUTLER, Secretary. 


Exec. 


Com. 





SIXTEENTH ANNUAL STATEMENT 


OF THE 


EFOUITABLE 


Life Assurance Society, 


FOR THE YEAR ENDING DECEMBER 31, 1875. 


Suen FOG, DNS 6, CE ick dccdies humanebaeenieatsénnccecneness $24,735,034.74 


Premiums -..-- 


$7,999,991.39 
Interest and Rents... 


pein Cae eedbandsas 1,571,894.09 9,571, 886.08 

$34,306,920.82 
Seeewnew eae 

Claims by death and matured endowments. - 

Dividends, surrender values and annuities... - Scpecmesee 

State, County « and —* MG dias ‘nantndeoccsuacunman cue 

Coimmissions....-- TFS 


$2, 356,211.98 
2,985,799.69 
56,421.95 
494,372.34 


SN aad sextegbences<eceniaenacte vinkate skusbeektnses 826,483.99—  6,629,289.95 

Net Assets, Dec. 31, 1875 $27, 275677630. 87 
ASSETS. 

Bonds and mortgages pieiewanttes ie $179, 985,951.88 

Real estate, (in New York, Boston, etc.)- §,030,484.55 

United States and State stocks, and stocks authorized by law 4:363.742.90 

Loans secured by U. S., and State and ae Bonds 54,320.00 

Commuted C om missions eS SEE 37,082.18 


Cash on hand, in Banks, etc., on interest - 
Balance of Agents accounts. sae 
Market value of stocks, over cost value.....- 
Premiums, interest, and rents, due and accrued . 
Deferred premiums. - 


868,639.51 
237,409.79— $27,677,630.87 
212,698.12 
436,184.21 
712,576.00— 


1,361,458.83 


Total Assets, Dec. 31, 1875................... #29,039,089.70 
Torat Liasivittes, including reserve for re-insurance of existing policies.. $24,523,170.28 
Total Surplus to Policyholders.......... ........ $4,515,919.42 


New Business in 1875, 8,583 Policies, assuring $30,538,017. 
Outstanding Risks, $178,632 636. 

From the undivided surplus of $4,515,919.42 the Society has declared a_reversionary 
dividend, available on settlement of next annual premium, to participating policies, propor- 
tionate to their contribution to surplus. 

The cash value of such reversion may be used in settlement of premium if the policy- 
holder so elect. 

The valuation of the policies outstanding has been made on the American Experience 
Table, according to the legal standard of the state of New York. 

GEO. W. PHILLIPS, 
J G. VAN CISE, 
HENRY B. HYDE, President. 


UNIVERSAL LIFE 


Insurance Company, 


{ Actuaries. 
JAMES W. ALEXANDER, lVice-Pres't. 


Nos. 17 & 19 WARREN STREET, NEW YORK. 


Premiums much less than in other Companies. 


STATEMENT, JAN. 1, 1876. 

Accumulated assets, . . ...,.. $5,491,635 
Gross liabilities, including reserve, ( By ) 4,834,182 
Surplus, Jan. 1, 1876, 657,453 
Income for 1875, 3,391,645 
Policies issued during 1875, 6,408 
Amount of new insurance, 14.575,21 

Amount of insurance in force, . . . . , 35,907,240 
Net increase in 1875, in amount insured, 7,383,611 


OFFICERS: 
WILLIAM WALKER, President. HENRY J. FURBER, Vice-Pres't. 
JOHN H. BEWLEY, Secretary. GEORGE L. MONTAGUE, Actuary. 
EDWARD W. LAMBERT, Medical Examiner. 


ACENCY DEPARTMENT: 


CHARLES P. GRIFFIN, General Manager." 


SAMUEL I. KNIGHT, Superintendent, 
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CONTINENTAL 


LIFE INSURANCE COMPANY, 


OF NEW YORK, 
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Number of Policies issued to Jan, 1, 1876............0500 ees 74,170 
Number of Policies issued in 1875..............000+ ceeeeees 6,070 
Surplus, New York Standard... ....... 6.0000 ee cscs eens $756,544.00 
ASSETS January 1, 1876..........ccce cece cece eee coees 6,294,37 1.00 





NORTHWESTERN BRANCH: 
ILLINOIS, IOWA, NEBRASKA and MINNESOTA. 


OrFice, - - - - 157 WASHINGTON STREET, CHICAGO. 


CHARLES H. FROST, Manacer. 


H. E. METZGER, Suft. of Agenctes. 


RELIABLE AGENTS WANTED THROUGHOUT THE NORTHWEST. 


GLOBE 


Mutual Life L[nsurance Company. 


PLINY FREEMAN, President. 


W. STURGIS, Man'g Direc. Agencies. JAS. M. FREEMAN, Secretary. 


E. H. SEWELL, Actuary. JAS. F. BURNS, Sup't Agents. 


NOS. 345 & 347 BROADWAY, NEW YORK. 


Assets, Fan. 1, 1876, $4,41 3,035.68 


ALL Forms or LIFE AND ENDOWMENT POLIcIEs IssuED. 


A Careful Examination of the Reserve Dividend Plan of Insur- 
ance ts tnvited. A New and peculiarly Attractive Feature. 


Every reasonable advantage given to Policyholders. 


PREMIUMS AND LOSSES PAID IN CASH. 





No RESTRICTIONS ON TRAVEL IN THE UNITED STATES OR Europe. 


Special Inducements offered to Agents. 


APPLY AT THE HOME OFFICE, 





WASHINGTON LIFE 


Insurance Company, of New York. 


~ 
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Cash Assets, . $4,850,308 


Invested in the best Class of Securities. 


Surplus, . . . . $749,863 


The GREAT and SPECIAL FEATURE of THE WASHINGTON is NON- 
FORFEITABLE DIVIDENDS, that hold policies in force though the premiums 
be unpaid. This feature is the right of the policyholder, made so by the charter 
of the Company. 


All the profits are divided among the policyholders in 
annual dividends from date of policy. 


H. D. PENFIELD, General Agent, 
No. 148 La Salle Street, Chicago, Tl. 






Vice-President, 
JOHN R. HEGEMAN. 


Secretary, 









—AND— 


RESERVE DIVIDEND PLANS 
METROPOLITAN 


LieHh INSURANCE COMPANY OF NEW YORK, 
Give better returns to the AGENT than any plans heretofore presented. 


First-class Agents, with established records, or successful business men who desire a yoca- 
tion free from expense, risk, or loss, are invited to communicate with the Home Office, the 
Company's General nts or Superintendents. Contracts made direct. Benefit of the full 
commission allowed. Send for the documents of the Company, which explain its plans fully. 


~ BB. CORWIN, Manager, Dominion of Canada. 
A. KAUFMANN, Superintendent German Department. 
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JNO. T. DOUGLASS, 


PRESIDENT. 


EDWIN W. BRYANT, 


Vice-Pres’T AND ACTUARY, 


COLUMBIA 


LIFE INSURANCE Co. 





Home Office, SAINT LOUIS, Mo. 





iti : ° 

Policies in Force, April 1, 1876, - - - - 15,969 

Insuring - - - - + = = = = = $33,779,391 
BEN. WILLIAMS, MANAGER OF AGENCIES. 

GEO. W. MANNING, Ass’t Secy. J. M. FOX, Sec’y. 


Union MuTvua.c 


LIFE INSURANCE COMPANY, 


Or Maine, 


Directors’ Office, 183 Tremont Street, Boston. 


HENRY S. WASHBURN, President. 


Assets, Nine Mittion Dotlars, 


SURPLUS ONE MILLION DOLLARS, 
SONU INONIS TR Ng i cla ak cari tae icesioidaue aisles 8,538. 
Losses and BMateused Badewaents, O75... 2c< cwcscccoccccccss cons cous scaces Sss8.598.76 
RT NOUR UOT BUN Sido ok tance ctadesieaedenceccewses seer xex $104,907.74 


6132 Poxicies IssvED IN 1874. 


PHG:NIX MUTUAL 


Life Insurance Company, 


OF HARTFORD, CONN, 





$10,000,000 
1,000,000 


Assets over, - : - 
Surplus, over - : . 





A. C. GOODMAN, President. 


J. B. BUNCE, Vice-President. 


J. M. HOLCOMBE, Secretary. 











THE 


PACIFIC MUTUAL 


Life Insurance Company, 
OF CALIFORNIA, 
No. 41 SECOND STREET, SACRAMENTO. 


LELAND STANFORD, Pres’?. V.-Pres't. 


A. C. VALLIANT, Secretary. 


J. H. CARROLL, 


B. D. KENNEDY, Actuary. 


W. R. CLUNESS, M.D., Physician-in-Chief. 


Assets, Jan.1, 1876, - - - = = $1,344,329. 


All Policies Non-forfettable and by the laws of California exempt 
from execution. Cash dividends annually after the first year. 


Issues all forms of Life and Endowment Policies. 


Active, energetic and reliable Agents Wanted in every State in the Umon. 


Application should be made direct to the Home Office. 


MEDICAL EXAMINATIONS 


LIFE INSURANCE. 


Sixth Edition. 


With extensive reviews and additions. lodiading a valuable introductory chapter 


d dix. 
sncappen®’™ By J. ADAMS ALLEN, M.D., LL.D. 
Professor of the Principles and Practice of Medicine in Rush Medical College. 


The standard work on Medical Examinations. Used by thirty-seven Life Insurance 
Conpanies, 1 vol, 1amo, 180 pp.; cloth. 


PRICE, $2.00 PER COPy. 


THE SPECTATOR COMPANY, 
New York: No, 16 en Street. Cuicaco: No, 159 La Salle St. 


ESTABLISHED A. D. 1850. 
THE 


MANHATTAN 


Life Insurance Company, of New York. 


Has Paid $6,500,000 Death Claims. 


Has Paid $4,560,000 Return Premiums to Policyholders. 
HAS ASURPLUS OF MORE THAN $1,600,000 OVER LIABILITIES 
And a Ratio of $120.00 Assets for every $100.00 Liabilities, 

By New York STANDARD OF VALUATION, 

IT GIVES THE BEST INSURANCE ON THE BEST LIVES, 
AT THE MOST FAVORABLE RATES. 

Baramine the Plans and Rates of this Company. 


HENRY STOKES, Pretident. . + [esemm, Actuary. 
. Y. Wempte, Vice-President. . Y. WEMPLE eS ie 
y. L. Hassny, nantes, H. B. Sroxes,’ | Ass t Secretaries 
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THE 


MUTUAL BENEFIT 


LIFE 
INSURANCE COMPANY. 


NEWARK, N. J. 


Receipts from May, 1845, to Fanuary, 1876. 














PNR a oatenaeo ts iat hbenenae eee $64,832,914.97 
Mico Wk ek wd ok ced dinars . 16,316,592 79 
Boze Stetiewends ducendeg desea $81,149,507.76 
APPROPRIATED AS FOLLOWS: 
Policy claims....... $19,282,541.48 being 23 8 per cent. 
Surrendered policies. 4,284,344 82 5-3 
Dividends.......... 19 224,524 15 ‘' 23. 7 " 
Returned to mem- 
|. Serene 42,791,410.45 52.8 
Taxes and expenses 8,167,913.05 10.0 ‘ 
Reserve and surplus 30,190,184.26 37.2 ¢ 
lotal..... . .$81,149,507.76 100.0 
Life and Endowment Policies of the usual forms 


issued on the most favorable terms. 





LEWIS C. GROVER, President, 
JAMES B. PEARSON, Vice-President, 
EDWARD A. STRONG, Secretary, 
BENJAMIN C. MILLER, Treasurer. 


L. SPENCER GOBLE, 


State Agent Southern New York and Northern 
New Jersey, 


No. 137 Broadway, New York. 





THE 


ee LIFE AND ACCIDENT 
INSURANCE COMPANY, 


OF HARTFORD, CONN, 





Cash Assets, July +, 1875, $3,924,991.38 
1,389.390.19 


GENERAL ACCIDENT POLICIES by the year or month, 
LIFE AND ENDOWMENT INSURANCE 
on the Low Rate Cash Plan. 


Surplus to Policyholders, 








JAMES G. BATTERSON, President. 


Ropney Dennis, Sec’y. Joun E. Morris, Asst Sec’y. 





New York City Office, 207 Broadway. 





THE 
H OMCEOPATHIC MUTUAL LIFE 


Insurance Company, 


No. 231 Broapway, N, Y, 





D. D. T MARSHALL, President. 
E, M. KELLOGG, M.D., 
FRANK B. MAYHEW, Secretary. 
STEWART L. WOODFORD, Counse/. 
D. P. FACKLER, Actuary. 


Vice-President. 





Homeopathists insured at Lower Rates than in any 
other company. 

Women insu: at same rates as men. 

No restrictions on residence or occupation, 

Policyholders voters at election of Directors. 





ACTIVE AND RESPONSIBLE AGENTS WANTED, 





CANADA 


Lire ASSURANCE COMPANY 


Established 1847. 


Capital and Funds, over $3,000,000 


HEAD OFFICE: 


HAMILTON, ONTARIO. 


Managing Director and President, A.G. RAMSAY, F. 1, A 
Vice-President, JAS. HAMILTON, M. D. 
Secretary, R. HILLS. 
Medical Advisers, J. D. MACDONALD, M., I 
J. A. MULLIN, M. D. 


)., and 


all the principal 
and a correspondent in London (Eng- 


rhe Company has Agents in towns 
throughout Canada, 
land), 


authorized to accept premiums when that may be 


convenient to the assured, 


Every Head Office 


lgencies. 


information may be obtained at the 
in Hamilton, Ont., or at any of the « 





BROOKLYN LIFE 
INSURANCE COMPANY, 


Nos. 320 & 322 BROADWAY, N. Y. 


CHRISTIAN W. BOUCK, President. 


D. PARKS FACKLER, 


Consulting Actuary. 


WILLIAM M. COLE, Secretary, 


DANIEL AYRES, M.D., LU.D., Medical Director. 


Assets, - - - $2,450,060.00 








— VALLEY LIFE INS. CO. 


LEAVENWORTH, KANSAS. 
ISSUES 


REGISTERED POLICIES, 
TONTINE DIVIDEND POLICIES, 


AND 


INDUSTRIAL POLICIES. 


ES Send for a Circular. 


LEGAL INTEREST: Connecticut 6 per cent, New York 
7 per cent, Missouri ro per cent, Kansas 12 per cent. 


Eastern companies invest their money at S1x per cent, while 
the Missouri Valley makes its investments at TweLve per 
cent or more, 


This Company Declares Dividends upon the First 
Payment. 
D. M. SWAN, President. 


J. I. JONES, Sec’y. J. L. ABERNATHY, Vice Pres’t. 





ENN MUTUAL LIFE 


INSURANCE COMPANY OF PHILADELPHIA. 
Incorporated in 1847. 
$5,517,137.00 


ENTIRELY MUTUAL. 
the payments 


Assets, - - - - - 


Annually, reducing the 


second year, 


Dividends made 


Policies non-forfeitable after three annual payments. 


SAMUEL C. HUEY, 


SAMUEL E. STOKES, Vice-President. 
H. S. STEPHENS, - . 2d Vice-President. 
HENRY AUSTIE - > er 
JAS. WEIR MASON, - - Actu 

J. W. IREDELL, Supt o of Agencies, Cincinnati, 


President, 


JAMES H, LANGF FORD, General Agent, 
No, 167 fapmsaestiie ms Es 








THE 
HARTER OAK LIFE 


INSURANCE COMPANY, 


OF HARTFORD, CONN. 


Assets, Ja. +, 187, $13,942,443.69 


E. R. WIGGIN, President. 

S. H. WHITE, Vice-President and Treasurer. 
A. H. DILLON, fr., 
HALSEY STEVENS, Secretary. 

SQUIRE, Assistant Secretary. 

L. W. MEECH, 

H. J. FURBER, Financial a 


2d Vice-President. 


WM. L. 
Mathematician. 





ICHIGAN MUTUAL 


LIFE INSURANCE COMPANY, 


DETROIT, MICH, 
All profits divided among the assured. 
Dividends paid at beginning of second and subsequent years. 
Policies non-forfeitable by law after one annual payment. 
Endowment Policies have a definite cash surrender value 
endorsed thereon, 
Premiums payable in cash. 


J. S. FARRAND, President, 
WM. A. MOORE, Vice-President. 

JOHN T. LIGGETT, 
Prof. J.C. WATSON, Actuary. 

L. M. THAYER, General Agent. 


Secretary. 


THE 
— ACCIDENT INS. CO. 


CAPITAL, - - - - =- = $200,000 


WM. A. HEALY, President. 


This Company is now fully organized, and ready for 


Applications for agencies, addressed to the Com- 
will receive prompt attention. 


business. 
pany at Hartford, Conn., 


DIRECTORS: 
David Clark, Geo. B. Lester, Wm. A. Healey, 
Charles E. Wilson, T. OQ. Enders, T. M. Maltbie, 


R. D. Hubbard, Samuel F. Jones, Sam’! L. Clemmens. 


GEO. B. LESTER, V’"ce-President. 


LEWIS B. BRAINARD, Secretary. 
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THE SPECTATOR 


NEW YORK: CHICAGO. 


AMALGAMATIONS UNDER SANCTION OF 


LAW. 


HETHER the wholesale re-insurances and amalgamations of life 

\ \) companies, which have been going on for the past few years, are 
lawful and valid transactions, or whether they are utterly void, and the 
reinsuring companies are liable to the stock and policyholders of the 
absorbed companies for all the assets transferred to them, seems likely 
to be settled at no distant day by the courts of last resort. Justice Gil- 
bert holds that a company may not lawfully transfer its risks and assets 
to another company, and that, such transfer being absolutely void, the 
assets may be recovered by the stockholders of the re-insuring com- 
pany. Justice Pratt has decided that a company which re-insures its 
risks makes itself incapable of performing its part of the contracts it 
has entered into with its policyholders, who therefore may recover all 
the premiums paid by them, with interest on each from the date of pay- 
ment. These are important decisions, the only consideration detract- 
ing from their importance being that they may be reversed by the 
higher courts; they are valuable at present only as showing the opin- 
ions by men whose positions naturally incline them to take impartial 
and judicial views of matters coming before them. Doubtless, what- 
ever the final decisions may be on these and other points, no little con- 
fusion will be created in some companies who have fancied themselves 
firmly established ; it would be strange, indeed, if their corporate powers 
have not, in many instances, been overstepped, and some acts com- 
mitted which will be found to have been w/tra vires. The ultimate 
result, however, of an absolute settlement of the vexed questions can- 
not fail to be beneficial to life insurance interests, even though its first 
effect should be the ruin of some companies. There is nothing so ruin- 
ous to any business as uncertainty. 

We published in THE SPECTATOR for July, the views of Commissioner 
Stedman, of Connecticut, on re-insurances and amalgamations as ex- 
pressed in his annual report to the legislature. He argued at length that 
the alienation of the assets of a life company, without the consent of the 
policyholders previously obtained, is a violation alike of the duties of 
the insurer and the rights of the insured, and often a great loss and 
injury to the policyholders of the re-insuring company. The plain ex- 
pression of his views, and his recommendation that an act be passed 
to meet the requirements of the case, resulted in the enactment of a law 
by the Connecticut legislature, which places the subject on no uncer- 
tain ground for the future in that state. The provisions of the law are, 
briefly: That no life company shall consolidate, or amalgamate with any 
other company, or re-insure any entire risk except in the manner pro- 
vided, viz: it shall petition the insurance commissioner for permission 
to effect such consolidation or re-insurance; every policyholder shall 
be notified of such petition in a prescribed manner, and a hearing shall 
be had before a commission, consisting of the commissioner of Con- 
necticut and the commissionets or superintendents of two other states, 
who may, by unanimous vote, grant such petition, and provide for the 
disposition and distribution of the surplus assets. The attendance of 
witnesses before the commission may be compelled by subpoena, as in a 
court of justice, and any policyholder or stockholder may be heard in 
reference to the petition. The penalty for any officer, director or stock- 
holder of a life company, violating this act or consenting to its violation 
is a fine of not less than $10,000 and imprisonment in a common jail 
for not less than one year. 

This law would seem to guard the interests of policyholders effectu- 
ally, and the officers of no honestly conducted company can object to 
its requirements. Life companies re-insure only when in a moribund 
condition, and the advocates of amalgamation defend it on the ground 
that it secures the interests of the insured which would otherwise be 





placed in jeopardy. Whether or not this defense is valid will be decided 
by the test, which the experience of years will apply, of the real strength 
of these composite corporations. If these claims are honest ones and 
the good of the policyholders rather than the benefit of officers is 
sought, no objection can be entertained to presenting the case before 
such a court as the one constituted by the act, and, in such presenta- 
tion, permitting their policyholders to learn to what extent the trust 
funds furnished by them have been squandered or misappropriated, 
and the means by which the evils resulting from such mismanage- 
ment may be remedied. 

Such a law, or one which will accomplish similar results, is needed 
in New York, and none should be more earnest in its advocacy than 
the officers of substantial life companies. As Mr. Stedman says: 
“ The evil influences of these transactions are not alone confined to 
the parties to them and their policyholders. * * * The knowledge 
that the power to re-insure exists and has been exercised is itself a 
continual reminder to the public that an investment in a life insurance 
policy is liable to other vicissitudes than those which inhere in the 
company itself. There is not a company to-day in this state but 
would be affected injuriously by an apparently well-founded rumor that 
it was to re-insure, amalgamate or consolidate with some other com- 
pany.” It will be well for life companies when such rumors shall be 
impossible, and when officers endeavoring to save some fragments 
from the wreck of an insolvent company, shall have some certainty 
that the measures they are adopting are sanctioned by law. 





7HE MORAL HAZARD OF FIRE INSURANCE. 


R. SMYTH, acting superintendent of the insurance department 
M of New York, reports that the fires arising from incendiarism 
are “ variously estimated at from 25 to 50 per cent” of the whole num- 
ber. These he classifies under the following heads : 

First—Those caused by young men for sport. or excitement, occur- 
ring chiefly in rural villages or neighborhoods. 

Second—Those caused by the insured themselves for gain, in which 
case the temptation is of course increased by over-insurance. 

TAird—Those caused by enemies of the insured for the sake of mal- 
ice or revenge. 

This is a startling statement, but one which is sustained by facts and 
experience ; and the question naturally arises, What is the remedy for 
such an evil, for which, as Mr. Smyth remarks, the insured pay, incen- 
diarism being a risk against which the companies are bound to protect 
themselves? We do not quite concur with the superintendent as to the 
remedy, which appears to be somewhat complicated and to require an 
unnecessary increase of legislation, of which there is already too much 
rather than too little. We propose to consider the three classes above 
referred to, separately, and to give our views upon the subject of t heir 
treatment. 

First—Fires caused for sport, etc. Under this heading very little 
need be said ; it is merely a matter for police vigilance, such as may 
easily be insisted upon. Once let it be shown that incendiarism, how- 
ever frivolous or free from malice the motive for it may be, is a highly 
criminal offence with a heavy penalty inexorably following its committal, 
and the evil will quickly disappear; for it is astonishing how serious 
“sport "’ becomes, if accompanied with the risk, that may be made 
almost a certainty of consequent “ hard labor.”’ 

Second—Fires caused for gain, etc. In this we will first look at the 
fraud of over-insurance, leaving the crime of incendiarism to be treated 
under the next heading. We say the /razd of over-insurance, for no 
one will doubt that over-insurance, in the strict sense of the term, is a 
fraud, and—even when no incendiarism is intended or perpetrated—it 
may be called a prospective or possible fraud, from which by an acci- 
dent the insurer hopes to benefit in the future. It is admitted thata 
merchant may insure a quantity of produce the value of which may 
decrease owing to'the fluctuation of the market, and become worth 
less than when the policy was issued, but this is not what is meant by 
over-insurance, and is provided for in many policies by a clause stating 
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that the company will not pay a greater amount than the total market 
value of the goods immediately preceding the fire. 

A fraudulent over-insurance is as follows; A man insures his pro- 
perty worth, say $1,000 in one or more companies for the sum of 
$5,000, hoping, through accident or design, to profit thereby. The 
property is destroyed by fire, and the insured claims the amount of his 
policy or policies. In dealing with cases of this kind there are two 
chief difficulties to contend with. One of these is the frequent change 
of ownership, or tenancy, which is so common that very little is really 
known of many of the applicants for policies. This is admirably 
pointed out by Mr. Smyth in his report. Another difficulty is the enor- 
mous competition in insurance which makes agents of companies only 
too ready to secure any business which offers. With regard to the 
first, could not a plan of reference be adopted by which some reliable 
information may be readily obtained as to the character and standing 
of every applicant ? Protection could be granted and the policy with- 
held until such information was forthcoming. No honest man would 
object to this ; in fact, any objection would throw suspicion upon the 
applicant, and a company could better afford to lose than to hold him. 
Respecting competition, Mr. Smyth's suggestion as to the agent’s com- 
mission seems a good one; many agents in England receive their com- 
mission upon the frofits of their several branches. Competition 
induces some companies, even in flagrant cases of fraud, to make an 
offer above the value of the property to the insured, which they think 
he will take rather than goto law. Such an offer seems very like con- 
doning a criminal offense, for the fraud or attempted fraud is palpable, 
and a company would be justified in declining to pay at all, as the 
insured had wilfully misrepresented the property mentioned in the policy. 
If the insured decides upon going to law he does so on the faith that 
a jury will award him more than he is offered by the company. Here 
be presumes upon the jury overstepping its province ; for where there 
has been a manifest attempt to defraud, the insured not only should not 
receive a cent, but is subject to a criminal prosecution. The jury is 
not to assess the value of the property destroyed, but to declare whether 
the policy is valid or invalid. 

Third—Fires caused by revenge, etc. Under this heading we also 
take the incendiarism—so far as the act, apart from the profit, is con- 
cerned—of the second heading ; for we have now arrived at the crime, 
pure and simple. There is a hardship in an innocent man having to 
pay a high premium of insurance, owing to the fact that he has enemies, 
who may some day set fire to his property, which does not attach to 
the criminal who wilfully sets fire to his own property, but the effect is 
the same as regards insurance, which is more expensive than it would 
be could these crimes be stopped or reduced in numbers, As a rem- 
edy Mr. Smyth argues that the public should have sufficient motives to 
bring these criminals to justice, and suggests a method of taxation to 
pay the damages from all incendiary fires. The idea is novel, and 
seems neither just nor feasible. One exceedingly good motive which 
the public already has for preventing incendiarism is, as stated by Mr. 
Smyth, that it pays so much extra for its insurance; as regards the 
principle of taxation, the public might pertinently retort that it is already 
taxed, and not over-lightly either, for the police, etc., whose duty it is 
to attend to these matters. 

Before bringing new weapons into our armory, let us first see whether 
the old ones cannot be sharpened into a more effective state. Arson 
and incendiarism are of rare occurrence in England. This is due, per- 
haps, to the buildings being much less inflammable than here, but 
chiefly to the stern rigor with which the perpetrators are punished. A 
case in point happened in the suburbs of Liverpool a short time ago. 
The insurance offices had grounds for suspecting a man of intended 
incendiarism, and information was accordingly given tc the authori- 
ties, who caused his premises to be watched, day and night, for several 
weeks. At length the crime was committed, the man caught, tried, 
convicted, and consigned to penal servitude. This was a special case, 
yet no new law was needed to deal with it. 

Is it not possible here, instead of hampering the insurance business 
with additional laws, to attain the desired end by having the existing laws 
strictly administered ? This has not been accomplished when, as Mr. 





Smyth says, out of forty incendiary fires there are only two arrests and 
noconvictions. The evil isa serious one, and the public not only suffer 
in the manner mentioned—that is, by paying extra premiums, but the 
companies become naturally so suspicious of fraud as often to delay pay- 
ment or to dispute the just claims of innocent policyholders. The de- 
tective police of our towns and cities have sufficient powers, and the laws 
in all the states are sufficiently stringent; all that is needed is such a 
reformation in public opinion that public officers shall not dare to neglect 
their duty in the detection of this class of criminals, and juries shall have 
neither the inclination nor courage to give verdicts of acquittal in oppo- 
sition to the clearest evidence. If Commissioner Pillsbury’s estimate of 
the average virtue of New Hampshire may be taken as a sample of that 
of the country at large, it is evident that the prevention of incendiarism 
will not be brought about by legislation. 








INSURANCE CASES IN AND OUT OF COURT. 


NTIL recently most of the insurance suits, reports of which have 
U appeared in THE SPECTATOR and, to some extent, in the daily 
newspapers, have involved only questions of fact for a jury to decide — 
the interpretation of a clause in a policy, or the legal import of an ob- 
scure or complicated statute. The courts now abound with suits of a 
different character, on the decisions in which rest the settlement not 
only of individual claims, but of some very important questions as to 
corporate rights and powers. The change in this respect belongs nat- 
urally to the altered commercial and financial condition of the country. 
While all kinds of business were active, and time was money in the 
strictest sense, men had little inclination to look after the money which 
they had sunk in bad investments or to spend much time in investi- 
gating the causes which led to their losses. If an enterprise failed, 
investors gathered what they could from the ruins, and hastened to 
embark in a new one. If a corporation proved rotten, those who lost 
money through its operations charged it to profit and loss account, and 
submitted quietly ; they had taken the chances, and in this instance the 
chance had been against them. The gambling spirit had so far en- 
tered into all kinds of business that men stopped to question the causes 
of failure scarcely more than if success had been contingent on the 
turn of adie. Investors placed large sums of money in banks, rail- 
roads and insurance companies, and left their uncontrolled manage- 
ment toa few men. Boards of directors met in solemn conclave, at 
stated periods, glanced at the statements prepared for them, and pro- 
nounced everything satisfactory. Wealthy corporations thus fell into 
the hands of a few men, who came in time to look upon themselves as 
proprietors instead of custodians, and it naturally followed that the 
property of stockholders and the funds placed with them as a sacred 
trust, were often used as if they were, to all intents and purposes, the 
private property of the men who controlled them, to be managed solely 
or chiefly for their benefit. Hence followed defalcations and failures in 
banks, savings banks, insurance companies and corporations of all 
kinds. 

With stringency in the money market, slackness in trade, and the 
dearth of business consequent on “hard times,’’ come a change in the 
disposition of business men. They do not so readily allow the money 
they have invested to sink out of sight without questioning where 
it has gone, and whether it may not be recovered. There are a great 
many people to-day with abundant leisure on their hands, which they 
can devote to no purpose more profitable than in seeking answers to 
these questions; and, in the course of their investigations, it need not 
be a matter for surprise if many old transactions, which the chief 
actors in them had supposed closed forever, should be reopened and 
judgment passed, not only on their lawfulness in their entirety, but on 
the honesty which characterized some of their accompanying details. 
Several suits now pending in the courts, and others soon to be brought, 
will not only settle important questions of law affecting the powers of 
the officers of life companies and of their individual responsibility for 
wrongful acts, but may return thousands of dollars into the hands of 
those who had supposed that their money was irrecoverably lost. 

It is the boast of wholesale defenders of life insurance companies, 
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that very few policyholders have died, whose policies have not been 
paid. It would be impossible to estimate the number of persons who 
have died after the surrender of policies, which they would have re- 
tained through life had the conditions on which they accepted them 
been fulfilled by the companies ; it would be equally impossible to esti- 
mate the number now living who have held policies, but do not hold 
them now, and can never be induced to take out new ones. The 
amount of money which has passed from the people to the insurance 
companies, and for which no adequate return has been or will be made 
is incalculable. The distrust of life insurance as a system, engendered in 
the minds of many by the actions of some companies, is not exagger- 
ated by Commissioners Stedman of Connecticut, Row of Michigan, 
and others who have given close attention to the subject. It will be 
for the benefit of the sound companies, in the aggregate, to have cer- 
tain questions, now pending, decided in such a way that money which 
has been placed with a company as a trust fund, shall find its way back 
to the person so placing it, or shall be so used as to inure to his bene- 
fit, and the powers of life companies in managing and disposing of such 
funds be strictly defined. The power of a company to transfer its 
assets, and of another company to receive them, will be settled on ap- 
peal from a decision in the Supreme court for Kings county published 
last month. The right of a policyholder to recover his premiums with 
interest from a company which has ceased to transact business, will 
also be settled by an appeal from the same court. The suit against the 
Universal Life and the companies which it has absorbed, with their 
officers and others, is on2 involving questions of fact rather than of law; 
but if the facts should b2 established substantially as assumed by the 
plaintiffs there would then be the question of law, as to the right of 
officers to devote to private uses any of the company’s accumulated 
premiums. Another suit has been begun, but the papers have not 
yet been served, the object of which is to establish the principle that 
all persons engaged in the amalgamation of companies are personally 
responsible to all who are injured by such transaction, not only to the 
amount of the assets of the company which they can be shown to have 
wrongfully misapplied, but also for consequential damages. The suit 
against the Equitable Life seems to be simply a vexatious action. 

It is not to be presumed that the motives underlying most of the 
suits which have been and will be brought, are of the best. Anger, de- 
sire for revenge, and perhaps a lower class of motives are at work in 
some cases, but the result will be good, nevertheless ; and any person 
having suffered a wrong from a life company, can do no better service 
to the interests of hones: insurance than in bringing the matter before 
the courts and having it settled once and forever, that the act com- 
plained of is or is not wrongful. 





THE COMMITTEE OF FIFTEEN. 


OON after the adjournment of the National Board of Fire Under- 
S writers, we pointed out some of the more manifest duties of the 
special committee, to whom had been assigned the work of devising a 
plan for accomplishing that which the National Board declared most 
emphatically it was desirable should be accomplished. “ It is believed 
to be desirable to establish more intimate and cordial relations than 
now exist between the members comprising the National Board of 
Fire Underwriters, and also between the executive officers of the 
National Board and the agents and others representing members of 
the National Board in local boards.” 

Here there is an expression of no uncertainty; the course of dis- 
cussion for months previous to the annual meeting, and still more 
the debate in the executive session of the National Board, rendered 
it evident to all members that something, either of organization or 
of administration, was needed to increase the scope and effectiveness 
of the National Board; something was needed to bring back the 
companies which had gone out on account of real or fancied griev- 
ances, and to reiain those which were still loyal, though not en- 
tirely free from disaffection. The Board adopted no measures to this 
end, except to appoint a committee with instructions to report to the 
Board at its meeting in October such changes as might in their judgment 








be conducive to the desired result. This committee was not to act in 
conjunction with the executive committee, but was an independent 
body answerable only to the board which appointed it. Fifteen 
picked men were placed on it, and high hopes were entertained 
that from their deliberations would ensue results greatly beneficial 
to the underwriting interests of the country. At the first meeting, 
no pians had been matured; and by a vote of the committee the 
chairman was requested to prepare a plan for submission at a sub- 
sequent meeting. After the lapse of a little more than a month the 
committee reassembled, and the chairman’s plan was submitted in 
printed form. We have nothing to say concerning its merits or demer- 
its. Questions are involved on which members have long been divided— 
perhaps irreconcilably ; questions as to the concentration or diffusion of 
executive power, and as to the voice which agents should have in fixing 
rates, etc. The measures were voted down, one by one, almost unani- 
mously. Some voted against the proposition because they were satisfied 
that no change was needed—the National Board was all right as it is ; 
some because they had not looked into the matter, and therefore pre- 
ferred not to take affirmative action; and some because they believed 
that the executive committee was engaged in making all the reforms or 
changes which were needed. The chairman's plan having been over- 
whelmingly defeated, no member was prepared to offer any other, and 
the committee adjourned subject to the call of the chairman, after 
adopting a few recommendations. It is possible that something more 
may yet be done before the meeting of the Board, but the prospect 
seems dim. In the meantime the enlarged executive committee is 
sparing no pains to become acquainted with the wants of both officers 
and agents throughout the country, in order that the rules of the Board, 
as they now exist, may be administered to the best interest of all. 





THE CHARACTER OF FUTURE CANVASSING 
LITERATURE. 


OMEONE has said, “ Give me the songs sung by a people, and | 
S will show you the character of that people.” Had this someone 
been an observing life underwriter, he might have said, ‘Give me the 
canvassing literature of life insurance, put into the hands of, and read 
by, the people, and I will give you the hold which the business has on 
the people—the tenacity with which they look to it for protection, and 
the conditions under which they will abandon it as a thing unworthy 
of their confidence and patronage.”’ Life insurance literature, read by 
the people, may be of such a character as to secure a great amount of 
new business, a large proportion of which will disappear from a com- 
pany’s books in a short time, or it may be of such a character as to 
secure a less amount of new business, of which a much larger propor- 
tion will remain on a company’s books. The difference between the 
proportions that remain depends very much upon the ideas or facts 
made most prominent in the literature read. 

If the attention is directed to advantages chiefly outside of protec- 
tion, and these advantages are unduly magnified, a large new business 
may be procured as the result ; but as these advantages depend upon 
so many contingencies that cannot be accurately calculated, they are 
more likely to end in disappointment and realization, and a large part 
of the business will be withdrawn. 

On the other hand, if the attention is directed chiefly to such advan- 
tages as can be made subjects of very close and exact calculations, few 
disappointments will follow, and withdrawals will be limited to cases 
of necessity and the termination of objects for which protection is 
needed. 

The literature that has been extensively circulated and read during 
the last ten or fifteen years, partakes largely of the character of that 
first described. The object for which it was prepared and circulated 
was to procure new business. That it was, for a time, successful, no 
one can doubt ; but, that it now fails to “ draw,” has become painfully 
evident. ‘he great mistake was in taking it for granted, that, by what- 
ever means new business might be procured, it would be reasonably 
permanent, overlooking the fact that quantity and permanency may 
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depend upon very different conditions or considerations. The condi- 
tions required by the first are easily distinguished from those required 
by the second, if attention is given to the forces which control the 
actions of men. There seems to be no necessity for trying the second 
class of literature we have described as long as we have tried the first, 
before we can decide which of the two classes will result in the great- 
est good to the largest numbers. We may at once decide this ques- 
tion in favor of the second class. 

If companies and agents will recognize the fact that life insurance 
is not a speculation into which any man may enter with safety ; that it 
is not a panacea for all the pecuniary misfortunes of life, but that it 
does furnish protection against suffering and want in case of early 
death ; and then put in circulation literature based upon these facts, 
life companies may reap in the future a larger harvest of wheat and 
less of straw than they have done in the past. The amount of new 
business to be procured in the future is a matter of less importance 
than its permanency. The question is not so much, what amount can 
be procured? as what amount can be retained; and by what means 
can the largest amount be retained? Means to an end are to be de- 
vised, and the best of these is the proper education of the people in 
regard to the advantages of protection, Such an education will 


require time and patient labor. It is not to be expected that 
immediately on the revival of other business in the country 
the business of life insurance will revive; but we _ expect 
to see a gradual healthy growth in the business, meas- 
ured by the financial prosperity of the country. To secure this nothing 
more than prudent management, and a full and fair presentation of the 
subject to the people is necessary. What the people need they will 
have, if it is to be had on fair and satisfactory terms, and on such terms 
well managed companies can afford to sell protection. 

The evils which have been inflicted on the business by mismanage- 
ment will soon be forgotten aiter the necessary reforms have been es- 
tablished, and people have learned that life insurance has all its advan- 
tages in the distribution of losses in case of early death, and that such 
advantages are worth what it costs to procure them in reliable com- 
pames. That there are companies unworthy of public confidence 1s a 
fact which can not be denied, and the knowledge of this fact creates 
distrust in all |.fe insurance companies in some illogical minds ; but this 
will be more than compensated by the class of risks that will be written. 
No good company need fear the consequences of sending out can- 
vassing literature that will fully and fairly set forth the actual and only 
real advantages of lifeinsurance. The business that cannot be obtained 
on candid and honest representations is of little value. 





A BAD FORM OF POLICY. 

OR several years past it has been customary among many of the 
EF American life insurance companies to incorporate into ordinary 
lite policies a clause giving the assured a right to demand a paid-up 
policy upon surrender of the original contract. This recognition of the 
rights of the policyholder was more the result of an intense comreti- 
tion than a desire to recognize equitable claims. So long as the value 
of this option is limited to the interest which the assured has in the 
funds of the company, the propriety of this concession is beyond ques- 
tion. It is, however, an unfortunate fact that, in too many instances the 
provision to which we have referred materially modifies the contract 
and renders it questionable whether, even under the most prudent 
management, the companies can ultimately fulfill their obligations. 

We have before us a policy in which the guarantee of paid-up policy 
reads as follows : 

And the said company do hereby promise and agree that, if after the 
premiums for not less than two complete years of assurance shali have 
been received by this company, this policy shall cease in consequence 
of default in payment of a subsequent premium, this company will on 
due surrender of this policy, issue in lieu thereof, provided such sur- 
render be made within three months of the date of such default, a 


paid-up policy for an equitable amount, which shall not be less than 
the sum of the ordinary premiums received upon this policy. 


Now what is the meaning and intent of this clause? We presume 





that no well informed lawyer will except to the construction, when we 
Say : 

1. That the assured who has paid two full premiums has a right 
within three months of the date of lapse of his policy to surrender it 
and to receive therefor a paid-up policy. 

2. That such paid-up policy shall be for the amount of premiums 
received by the company. ; 

3. That the amount of premiums paid must be determined by the pro- 
visions of the contract taken in connection with the receipts for 
renewal issued by the company. 

The question at issue is as to the effect which this concession to the 
insured may have upon the company. Can they redeem the original 
policy upon this basis at any time during its continuance without ma- 
terial loss ? 

The policy to which we have referred was for $10,000, was issued at 
the age of 40, and the annual premium charged was $313. 

Under the statute the company would be compelled to hold a deter- 
minate sum, known as the reserve, at the end ot every policy year, un- 
til the insured had attained the age of 95, at the end of which year this 
reserve will amount to the face of the policy, or, say, $10,000, 

In case that the policy was surrendered and a paid-up policy issued, 
the company should hold a determinate sum upon the day which such 
paid-up policy was issued, which sum, annually increased by the ex- 
cess of interest above the normal cost of insurance, would equal the 
face of the policy when the party had reached the end of his gsth year. 
These reserves, in each case, should be compu'‘ed by net premiums 
upon the American Experience Table of Mortality, with interest at 4% 
per cent. 

If we compare the reserve on the original policy at the end of the 
policy year, just previous to its surrender, with the reserve which the 
company will be compelled to hold upon the paid-up policy issued 
in exchange, we can determine whether, so far as the policy liability is 
concerned, the company is a gainer or loser by fulfilling the provision 
of its contract which we have cited. 

The table below, with the exception of the right-hand column, re- 
quires no explanation. The sign plus, +, placed before any amount, 
shows that the company has gained that amount in the exchange, 
while the minus sign, —, indicates the amount which the company has 
lost. 


Reserve on otig-| 




















No. of -, Keserve on paid- ° | 

Age of sine Amt. of paid- ~~ . , inal policy at} - 

a premiums “a up policy upon | Difference. 

insured. paid. up policy due. tute et tebe: date er 

der. 

Gi ckawaweoas neds 3 $939 $335.40 $392.27 | + $56.87 
ee Se 5 1.595 588.93 678.57 + 89.59 
47 -- cenewes oo 7 2,191 £69.49 985.01 + 115.52 
CEE SST 12 3,756 1,703.82 1,833.64 | + 129,82 
OT 17 5.320 2,750.24 2,778.85 | + 28.61 
SRE EER 18 5,034 2,986.58 2,976.65 | — 9.83 
Br ee eee 22 6,836 4,023.22 3,786.17 — 237.05 
| SPEAR RE 27 8,451 5,515 57 4,808.40 | — 717.17 
ngs cocesee a see 32 —— 7198.64 | 51786 81 — 1,405.83 
77 ------+-2+---- 3 EI,50r 9,019.59 | 1,093.32 — 2,325.5 
Eee 42 13,146 10,991.39 7553-72 — 3,440.67 
Die ccasucnendsse 47 14,711 13, 06.68 8,370.00 — 4,736.68 
Oca wees 52 16,276 15,258.90 9,065.97 — 6,192.93 
Eo... cactaampwaces 55 17,215 16,473-69 9,35€.37 — 7,117.32 








It will be observed that the company’s gain increases steadily in 
amount though not in per cent until the end of the twelfth year, after 
which it rapidly decreases until the end of the seventeenth year. At 
the end of the eighteenth year the company is a loser to the extent of 
$9.83. From this point its loss increases rapidly until the end of the 
scale. Itis worthy of note that, at the age of 72, the insured can de- 
mand a paid-up policy of $16 more than the amount of the original 
policy, and that such a demand would increase the company’s liability 
$1,405.83. Ifhe lives another decade, a paid-up policy of $13,146 is 
his right, and the company loses $3,440.67. If he is so fortunate as to 
reach the age of 95, he can, by simply exchanging his policy increase 
his estate $7,215, and the insurer’s liability $7,117. 

It may be interesting to inquire in regard to the period of life at 
which the assured under policies issued at other ages will have the 
right, under the clause which we are reviewing, to demand paid-up 
policies which shall be equal to, or in excess of, the original amount of 
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insurance. This will be shown in the following table. The rates used 
are those charged by a majority of American companies, and the 
amount of the policy is $10,000 : 


Age at which pe 














oe oe Number __ paid-up pol- ‘ 
AcE ar Issug. Premium. payments.| icy exceeds aoe 

original pol- = P°"*Y: 

icy. 

BE nce cccc cence cece cece eeescccesssssscoce $198.90 51 76 $10,144 
JO co. nevacascccnccese covecesceseessseee 227.00 45 75 10,245 
Bhnc ccc cccceccccccesesecevecsewescecces 263,80 38 73 10,024 
GO. - coee ween cece ecco ween cece cee ccoceses 313.00 32 72 10,016 
pT eee Otdeseccende sere dneweseoodsoes 379-70 27 72 10,251 
Wan sce ccneewcess osseessewnes econ ccsasten 476.30 22 72 10,380 
AIS Si ILE PERO See eee 599.10 17 72 10,185 
00. . 2 nw ence ccwe coce cece ccc cenccccecces 770.30 13 73 10,093 
hice 1nnbed hadenkne WEEK bRee saeneerneeS 1,025.50 10 75 10,255 


The noteworthy fact is} that these policies become practically full 
paid-up policies at ages ranging from 72 to 76. Weare not a little 
surprised that agents have not discovered and made use of this feature 
in soliciting. 

As it is reasonable to presume that when the amount of paid-up pol- 
icy equals or exceeds the original policy, which will be at ages of 72 to 
76, that the assured will elect to take a paid-up policy, would it not be 
just, and in accordance with the general principles involved in the busi- 
ness, to consider this contract a whole life policy with annual premiums 
limited to the number which it will be necessary to pay in order to 
secure such paid-up policy and to so value it? As it is probable that 
over 30 per cent of the ordinary life policies contain a provision similar 
to that under consideration, it will be readily seen that the practical 
adoption of this suggestion would increase the aggregate liabilities of 
American companies many millions of dollars. 

There can be no excuse fora blunder of this sort. It shows either gross 
ignorance or carelessness on the part of the managers of companies. 
At no stage in the history of the policy we have considered is provision 
made for even a fair surrender charge. It may be urged that a great 
majority of these policies will lapse and be surrendered within 20 years, 
but this is no excuse for the inevitable loss which the company has en- 
tailed upon itself under the contracts which will be continued in force 
for a longer period. 

The only proper guarantee is one which provides for such an amount 
of paid-up insurance as the reserve, less a fair surrender charge 
(which charge shall be determined upon a basis stated in the contract) 
will purchase as a single premium. The company would thus be 
simply protected against loss, and the rights of the policyholder would 
be fully secured. 





MISCELLANY. 


RATES AND RATING. 


T the fifth annual meeting at New Orleans of the Underwriters 
A Association of the South, the proceedings of which have just 
been published in a neat pamphlet of about 100 pages, the venerable 
Judge William J. Whaling, general agent for the southern states of the 
Hartford fire insurance company, read the following paper : 


Perhaps I could do no better service at this time than to bring to the 

consideration of this convention the important subject of rates and rat- 
ing. In doing s9, 1 am not influenced by the hope of advancing any 
new or even any very definite ideas, but rather by a desire to have the 
matter discussed and to elicit information from o.hers. 
_ The importance of this subject none will deny. To secure rates suf- 
ficient toenable companies to meet promptly all just demands upon 
them was the prime motive which influenced in the formation of the 
National and Local Boards; and just at this time, when we are met by 
the cry that non-board companies are under-cutting throughout the 
south, the importance of the subject increases with us and demands 
our careful consideration. 

Just how to fix adequate rates upon different species of property is 
one of the unsolved problems in fire underwriting. Who of us can tell 
the real worth of any risk with any degree of certainty ? 

_ If we turn to our respective companies, we get very little more satis- 
factory answers than we ourselves can give, and are met with experi- 
€nces as diverse and numerous as there are numbers of companies. 





One finds that a certain class of risks is profitable, whilst another is 
forced to prohibit the same; and even localities give different phases 
to the experience of different companies as to the profit and loss upon 
the same kind of risks. How different has been the experience with 
reference even to dwelling houses—so generally regarded the best of 
risks ? 

One special, guided by his own observation, and the still wider ob- 
servation of his company, instructs his agents to avoid small dwellings, 
and to touch cautiously those occupied by tenants. Immediately after 
him comes another special, who, backed by his experience and that of 
his company, prefers many small dwellings not over-valued, and has no 
objection to those occupied by geod tenants, 

Now, is there no way to arrive at more definite and satisfactory val- 
uation of risks? What suggestions can we make in answering this 
question? Would the aggregated experience of all the companies 
afford the desired intormation? Can the question ever be positively 
settled ? 

Something of this plan has been suggested: Form a company for 
each particular class of risks, Let that company secure and tabulate 
full information of all the risks in such class, as to their number, cash 
value, exposures and moral and physical hazards. This information 
being definite and reliable would enable such company to fix fair and 
remunerative rates upon each risk, and afford underwriters all they need 
know to govern them as to accepting or declining to write, and at the 
same time give the average necessary to secure profits sufficient to meet 
and overcome losses. 

Are these suggestions practicable ? Would this plan enable compa- 
nies to put these rates so low on the different classes as that outsiders, 
or non-Boarders, if you please, would get their fingers burned if they 
dared to touch at lower figures ? 

As to the manner of rating, I beg to say a few words, or rather to 
suggest some inquiries. ‘The question is, which is the best system of 
rating—the one known as schedule rating, or that of minimum basis 
ra'ing ? 

By schedule rating I mean that which has been used in several cities, 
and is still being used, with a low basis rate and a great number of 
additional charges for different deficiencies. 

In favor of this system, it is contended that no agent or company 
ever made an intelligent rate on a risk without mentally scheduling it. 
The schedule is simply discriminatirg in dollars and cents against cer- 
tain things which every underwriter admits increases the hazard by 
adding to or failing to resist fire. Asa standard building, the rate 
upon which is taken as a basis, this will serve as an example: A 
three-story brick building, with walls twenty-four inches thick, first 
story, and dropping off tour inches each story, iron beams and brick 
arches, tile floors, high fire-walls, metal roof on metal rafters, no side 
openings, front and rear openings protected by iron shutters, occupancy 
dry goods, and adjoined on each side by similar buildings with similar 
occupancies. From this standard every deviation, however slight, is 
something, and that something must be charged for. All of this seems 
fair and exactly rght. What, however, has experience taught with re- 
ference to it? Are there not difficulties attending and grave evils result- 
ing from its practial operations ? Is it really any improvement upon or 
even as good as the minimum system ? 

It 1s said that in Cincinnati, Ohio, this schedule rating was fried. A 
number of men were employed many months at it, at a cost of some 
six thousand dollars, and the result was a very handsomely-arranged 
tariff, which, however, was never put in force, and has been pronounced 
too absurd to be used. Risks which had always paid 75 and 85 cents, 
without any objection, went down as low as 50 and 60 cents, and good 
tenement dwelling houses, written treely at 1 an] 14 per cent, went up 
to 3 and 344 percent. It is said, too, that the schedule has been tried, 
also, at St. Louis and Milwaukee with the same results as those pro- 
duced at Cincinnati. The complaint seems to be general that it places 
the best risks far below the figures which have been current, and runs 
medium and ordinary risks up to figures which cannot be obtained. 

Poss:bly this may be the fault of the present construction of the sche- 
dule. May it not be so simplified as to be rapidly applied ? Suppose 
the basis rate were made higher, and then to have from six to a dozen 
charges for deficiencies, making the charges light—say 5 to 10 cents— 
and only tor important deficiencies, such as thin or imperfect walls, 
shingle roofs, want of iron shutters, etc., occupancies and classifications 
of s‘ocks to be as simple as possible. 

Could a schedule be thus made that could be readily applied to ordi- 
nary hazards? 

But there are many underwriters of good judgment and long expe- 
rience who are totally opposed to scheauling, and warmly advocate the 
“common sense minimum plan of rating,’ as they term it. Besides 
the objections already mentioned as difficulties attending the applica- 
tion ot scheduling, these opponents declare that, from the nature of 
things, “ physical rating ’’ must be imperfect and partial, for no two 
places exist where the system will apply exactly alike, even if the physi- 
cal and material in the risks are similar; one place may have a collec- 
tion of A, B and C buildings equal in number and proportion and value 
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to those in another; the fire departments may be equal in both; the 
prevailing winds and forest surroundings the same, and therefore, the 
same schedule is laid down for use in both cities. And yet it is con- 
tended that two intelligent and experienced agents, one from each place, 
might be able to show a radical difference in the two sets of haz- 
ards—a risk growing out of a set of facts never appearing to the spe- 
cial agent sent to rate the cities by schedvle. 

Again, it is urged that we can never reach perfection in rating, in the 
light of Chicago and Boston in the past, and other cities that will burn 
in the future, until a basis rate is made high enough to at least give us 
something for the conflagration hazard, The standard building is 
good enough in itself to withstand any ordinary fire, butin the great 
conflagrations the best buildings go withthe poor ones, and the average 
rate must be made adequate ; and if we discount all the chances and 
put our basis rate, as is done, down low, how are companies to stand 
conflagrations should they come even only once in ten years? The 
schedule does not provide tor the conflagration hazard, while the com- 
mon sense minimum rating does. Some time ago I asked an experienced 
underwriter in my department to favor me with his views as to the two 
systems of rating. His reply, in substance, was about this: 

‘“‘T have watched this scheduling system, and, inasmuch as I could not 
by argument prove its failacies, | have noted the more carefully its prac- 
tical results. My conclusion is that, as now arranged, it is a practical 
humbug, and that, if carried into general use unmodified, it will do, if 
it has not already done, more for the profit of non-Board companies 
than anything they themselves have yet devised. In my own town, by 
its rule, some risks are placed lower than our Board desire, while others, 
which companies have been satisfied to carry for the past ten years, are 
run up to figures so ridiculously high as to drive them into non-Board 
companies. My own convictions are decidedly opposed to the present 
system of schedule. 

“My reasons! cannot exactly and fully give. They can out-figure 
and out-argue me, but I can beat them on practical results. Did you 
ever, Mr. Whaling, sit down and calculate on a piece of paper, by figures 
from incontrovertible data, the immense fortunes that can be made any- 
where in the South, by raising sheep, or running steam saw miils, or 
planting cotton and buying corn and meat? Well, if you were to make 
such a calculation, you would find that theoretically any one of them 
would beat the biggest California bonanza oz paper ; but when you 
come to the practical test, your profits would turn up on the wrong 
side. 

‘Figuration would clearly demonstrate that you certainly must have 
made a fortune; while your pockets emptied of money and filled with 
debts, would disclose quite a different state of facts. Just so with sche- 
dule rating. It is in theory as pretty as red tape can make it, and as 
comprehensive and nicely-equiposied in its long concatenation of defic- 
iences and interminable and intricate classifications of occupancies as 
the most dyspeptic classifier could possibly desire; and yet, sir, like 
sheep-raising and woodpecker steam saw mills in the South, it will 
never pan out satisfactorily in practice. Perhaps,’’ he conciuded, “ if 
you will allow me to say so, it may be well for you to recommend in the 
New Orleans Convention that, if scheduling must be done, only one 
man be employed at it for the whole country, and that he begin busi- 
ness this blessed centennial year in the blessed centennial city, Phila- 
delphia.” 

But, joking aside, we see there is warm opposition to schedule rating 
from some of the sound-thinking practical underwriters of the country. 
It is not my aim to say what should be done, but rather to get you to 
consider the matter in all its bearings. 

Allow me, in conclusion, to call your attention to two more points 
germane to the subject of rate and rating, and I will have done: 

1. Our position is somewhat peculiar: On the one hand, it is our duty 
to be mindful of the interests of our companies; and on the other, we 
come in contact with the demands and wishes of the assured, as ex- 
pressed directly or through our local agents. 

Properly understood, these interests and these wishes, when based 
upon fair-dealing and honesty of purpose, are in no wise antagonistic. 
The thing desired by the purchaser of an insurance policy, viz., abso- 
lute security against loss by fire, is exactly what an honest company 
means to sell. Adequate rates must be demanded and must be paid, 
in order to enable the latter to respond when it comes its turn to pay, 
and that of the first to demand. These trite axioms are mentioned 
merely to show how natural is the surprise we must feel to find that 
this identity of interests is not always sustained by harmony in practice. 
There is a feeling amongst the people, resulting, we think, from preju- 
dice, or want of information or selfishness, to pull rates down, down, 
all the time. And these very people imagine that we, actuated by 
greed of gain, are pushing rates up, up, all the time. Just at this point, 
non-Board companies step forward and kindly proffer their promises of 
protection at greatly reduced rates. That there are some just causes 


of complaints about rates, we must all admit ; and none of us can deny 
that the non-Boarders have caused us a vast amount of trouble. To 
yield to popular clamor without just reasons is puerile; but true wis- 
dom and true moral courage both approve of giving proper heed to rea- 





sonable demands by the people. Toreduce rates too low because wild- 
cat companies profess to sell indemnity against loss at less than cost 
would be both foolish and criminal; but true wisdom and true courage 
demand that we should recognize their presence and their power, and 
should prepare for the contest with them. Both affecting rates more or 
less, they are worthy of our consideration. 

2. In the manner of rating, it is possible too little attention is paid to 
our local agents, or rather there may be danger of this fact grow- 
ing up. 

All of you, no doubt, as well as myself, can look with pride over the 
list of local agents, embracing as it does, the names of gentlemen ac- 
knowledged in their respective communities as men of intelligence, in- 
tegrity and experience. They are inthe midst of the battle all the time, 
and are the first to note every change affecting the interests of our com- 
panies. As a general thing, their natures must undergo an essential 
change from that by which they are known and respected at their 
homes, if they are not watchful over our companies’ rights, or if they 
are not identified with the interests of those they represent. Indeed, 
and in truth, they are a part of us—commissioned officials of our com- 
panies. Let us now and ever be jealous of their rights, respectful of 
their feelings, and always ready and glad to utilize their sharper, more 
direct and more constantly burnished experiences. Selfishness might 
suggest this much to us; but /ws¢zce to them, to ourselves and to our 
companies, require it at our hands. 





REPORTS. 


LIFE UNDERWRITERS ASSOCIATION OF OHIO. 


HE fourth annual convention of the Life Underwriters Association 
ot the state of Ohio, met at Put-in-Bay, at 2 P. M., June 2oth, 
President R. L. Douglas in the chair. After the usual preliminary 
proceedings, Messrs. Hammond, Foster, Lyon, Geer and Johnson were 
appointed committee on nomination of officers, and Messrs. McVay, 
Fallansbee and Graves committee on resolutions. In the evening 
a large audience assembled to hear an address by Mr. D. P. Fackler, 
of New York. 

When I was notified last fall that I had been elected an honorary 
member of the Life Underwriters Association, I had no idea that I 
thereby incurred an obligation to make an address, and it was not until 
recently that I learned what was expected of me, and felt bound to 
promise to do the best I could, having thought of a subject which | 
might be able to make interesting—viz., an actuarial retrospect of life 
insurance. You must excuse me if my language is terse and technical, 
for actuaries are more familiar with figures of arithmetic than with 
figures of speech, though we sometimes succeed in extracting humor 
even from our square roots and cube roots. 

A perscnal retrospect of life insurance progress in this country can 
be given by a middle-aged man, for even J, although a young man, am 
older than the oldest lite insurance company, and nearly all the real 
progress that has been made, began within my personal knowledge, 
about seventeen years ago, after I entered the Mutual Life insurance 
company. 

The Mutual Life insurance company, of New York, started in 1843; 
but ten years after—in 1853—there were only thirteen companies exist- 
ing, and during the next six years none were organized. It was not 
until 1859 and 1860 that the grand march began—when the Equitable, 
Washington, Home and Germania started, and by their rapid progress 
and energetic competition for business, roused the older companies 
from their slumber, and brought about that tremendous and astonish- 
ishing increase in business, which excites surprise all over the world 
wherever life insurance is known. It seems enough to state that in 
1859 the total insurance in the United States was under $120.000,000, 
and in 1876 it is $2,000,000,000. In seventeen years it has increased to 
seventeen times what it was. All matters connected with the business 
have grown accordingly. Companies which were then satisfied with 
an issue of 1,000 policies a year, now complain of dull times if they 
write less than 10,000, 

It is an interesting and amusing fact that about 1861 the Mutual Life 
insurance company, of New York, seriously considered whether it 
should not limit its business to 15,000 policies in force, as that number 
in those days seemed to be as large as they could conveniently take 
care of. Well, that idea was not adopted, but they have now decided 
to limit their membership to 100,000 lives, which, as very many persons 
have several policies each, is equivalent to about 125,000 policies, or 
nearly ten times their formally entertained idea of a sufficiency. Thus 
“our ambition grows by that it feeds upon.” 

Though it may not be strictly germane to my suject, I cannot help 
asking you, who understand the practical relations between life insur- 
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ance companies and the body politic, can it in general be well to have 
corporations grow to such immense size, and control such vast accu- 
mulations as do our largest life insurance companies? Is not such 
centralization of money power, in the hands of a few directors, danger- 
ous to the state? We fear the power of the great railway corporations, 
but their assets, not being easily convertible into cash, like those of |: fe in- 
surance companies, cannot, so to speak, be wielded so effectively. Would 
it not be well to allow no life insurance company to issue new policies 
while its funds exceed $50,000,000? In our devotion to life insurance, 
we must not torget our vigilance for the welfare of the state. 

While our life insurance was new and our companies were small, so 
also was their management crude and unscientific. Companies whose 
solidity and strength are ow our boast, in their earlier days made in- 
credible blunders, and indulged in practices which, had they not been 
soon stopped, would have resulted in ruin long ere this. There was 
no standard of solvency, and most companies pressed at their reserve 
and applied the surplus so estimated in ways most absurd. The actu- 
aries of those days had to learn their business after taking their posi- 


tions. Thus in 1856, Mr. Sheppard Homans was chosen actuary of 


the Mutual Life while so ignorant of lite insurance that, to quote his 
own expression, he “did not what a premium was.”’ The actuarial 
books extant were very few and imperfect, and our tyro actuaries used 
many crude and even incorrect modes of calculation, deticient both in 
theoretical knowledge and practical experience; in those days, we 
naturally made mistakes. Professor Elizur Wright, with his noble and 
characteristic frankness, has said that he felt as though he ought to 
‘*go down on his marrow-bones and beg pardon for the mistaken ad- 
vice given in some cases.’’ Probably all the earlier actuaries made 
errors in one way or another, though one man of whom I know but lit- 
tle—and who is not myself—may be an exception. 

I remember some amusing cases where companies published tables, 
under which, a man aged 25 could take out an endowment at 65 for 
less than an ordinary |.fe policy. Again, where a 20-payment life rate 
on a man aged 60 was less than the ordinary life rate. These absurdi- 
ties did not result from want of theoretical knowledge, the actuaries 
computed the net rates correctly, but having no experience in the pro- 
per mode of adding margins or loadings to mathematical premiums, 
added to the larger net rates too little, compared with the addition to 
the smaller rates. The greatest mistakes were generally made by dis- 
tinguished mathematical professors, who had not sufficient experience 
in life insurance to enable them to apply their mathematical knowledge 
properly, Prot. Pearce, of Harvard, who attempted to bolster the rot- 
ten International, of England, is an example. 

Fifteen years ago, large dividends were a greater object than the 
insurance itself, and the agent’s battle-cry was the 40 or 50 per cent 
dividends declared by hiscompany. Seeing that people were willing to 
pay high rates where a 50 per cent div.dend was prom:sed, many com- 
panies put up their rates accordingly, allowing one-half to go on credit, 
to be canceled by the dividend. ‘Ihus several companies were led to 
charge the ridiculous rate of $140 or $150 per $1,000, at age 35, fora 
10-year endowment, on which there was no good reason for putting the 
rate higher than $100. 

Most of our early methods were introduced from England, but some 
were not suited to American life insurance. Thus, the percentage plan 
of dividing surplus, which worked pretty equitably in England, where 
policies were generally on the ordinary life plan, and the interest real- 
ized on investments, corresponded very nearly to that assumed in the 
calculations of the premiums and reserves. But here there was a great 
variety in forms of insurance, and a vast difference between the actual 
and the assumed rates of interest. In 1853 the Mutual Life made its 
last dividend on this “rule of thumb” method, and some ten-year en- 
dowments, paying about $100 per 1,000, were given dividends of about 
$40, though they were really entitled to only about $10. The absurd- 
ity of this was palpable and set people to considering the matter, 
which resulted in the introduction cf the so-called “ contribution 
plan,’’ under which the sources of surplus are recognized and each 
policy is given its proper share. 

* * “ * * Pa “ * 

_ One by one many of these faulty methods have been corrected, 
for our actuaries have grown in knowledge and experience, even 
more rapidly than the companies have increased in size, and we may 
now be as proud of the former as of the latter. The older names 
it is needless to mention—you know them well; but some of the 
best are the growth of the last ten years. Among them are McClin- 
tock, Chandler and Bryant. 

_ There are still a few things to be corrected before our American life 
insurance will be entirely worthy of intelligent approval. One is the 
method of assuming the expenses, and another, the mode of paying 
commiss ons. Before speaking on this delicate subject of commissions, 
let me deprecate the idea, that, on this point, there must necessarily be 
a discordance between the views of actuaries and agents. We actu- 
aries do not think that honest and faithful agents make any too much, 
but we do say that the offer of the same commission for an endowment 
as for an ordinary life policy, has tended to make unscrupulous agents 








exaggerate the advantages of the endowment plan ; also, that a rate of 
commission which is proper on a life premium, may be something like 
robbery when paid out of an endowment premium. As a whole the 
honorable agent may not make too much, but the commissions should 
be properly adjusted to the nature of the policy, and cut down on en- 
dowments and limited payment policies, even if they have to be raised 
on ordinary life policies. We actuaries ask only that the system shall 
be made to work justly and fairly, both to policyholder and agent — 
certainly no agent will ask anything else. 

These matters cannot be properly arranged until the managers of life 
insurance companies comprehend and recognize the principle of insur- 
ance value—the determination of which, by Prof. Wright, 1s the great- 
est actuarial event of the century, and I regret that I cannot speak 
more fully of its importance to the regulation of the practice of life 
insurance. 

SAME DAy’s SESSION, 


At the opening of the session June 21st, the report of the board 
of directors was read by Mr. R. L. Douglas. Following are some 
of the more important points: 


The past three years have seemed like so manv crises in the fate of 
life insurance, and nothing but an unyielding, wd;zng confidence in 
it as an institution has saved it from wreck and ruin. It has been the 
crucial test period, indeed, it is yet passing through this severe or- 
deal, and as it has withstood the fearful storms of the past, so by 
an undiminished faith, will it come out purified and ennobled. 
There is no doubt about it. Individual companies may sink into a 
vortex of infamy through bad or dishonorable management, or, be- 
coming desperate from inanition, seek the safer haven of amalga- 
mation or re-insurance; or still further, may freeze out their trust- 
ing policyholders for individual gain. But there is a stratum of faith 
underlying all this, and another of loyaity to life insurance as an 
institution, which is sufficient to keep the craft smoothly sailing in 
blue water, and the deluded policyholder from the slough of despond 
in which he would otherwise be irretrievably lost. 

Overrun as the country has been during the last few years, ana 
as it is now, with base imitations of the genuine article; with 
wolves in sheep’s clothing, deluding the ever credulous public with 
illusions as false as the baseless fabric of a dream; with names of 
eminent men blazoned forth to give character to their worthless 
concerns (to the disgrace of these short-sighted, gullible figure- 
heads, who probably through ignorance serve an infamous purpose) 
with all this and the near past with its heavy freightage of broken 
promises, delusive schemes, and wicked perversion of trust funds, it 
is one of the marvels of this nineteenth century that life insurance 
has not fallen by the way. It must be heaven-born, else it would 
long ago have died at the hands of its own representatives, which 
is none the less a fact, because oft-repeated. 

To us agents the past three or four years have been a severe ordeal 
in the truest sense of the word. Business has gradually but surely 
grown less, and each month more difficult to secure, until now it is a 
serious question with many if it would not be better to seek some 
other business more productive and upon which the times seem to 
press with less severity. But where is there such a business? So far 
as we can see there is no one business better than another, nor is this 
state of things confined to any particular locality. The furnace fires 
in the iron regions are gone out. The exhaustless coal mines are rich 
as ever, but their products without a market. The cotton and woolen 
mills of the East are as a rule silent and deserted, while the operatives 
in all sections are by the thousand thrown out of employment. With 
these facts staring us in the tace, and many more of like character, it 
is not reasonable to expect that life insurance, or we, as its representa- 
tives, can especially flourish. 

Our three years of trial have nearly passed. The outlook to-day is 
not cheerless. Our noble country is teeming with riches, while its 
resources are unlimited. Life insurance has become a necessity ; it 
is so recognized, consequently, when business does revive, we are safe 
in calculating upon a steady demand for our goods. It remains for 
us to be steadfast and true: to stick to the institution and business 
that has so safely withstood the storms of the past, resting sure that 
now, as then, it will carry us safely through the perils with which we 
are surrounded. 

Right here there is a point in this connection which deserves and 
demands our attention. You doubtless often hear the remark that 
“life insurance don’t pay,”’ and this impression, together with the dis- 
ordered state of the money market, makes it difficult to obtain new 
business, and not unfrequently to retain the old. 

We do not believe there is any good reason for such an impression, 
and yet, as we glance at it from another standpoint there is absolute 
fact forit. We believe with Dr. Franklin that life insurance is the 
cheapest and safest. mode of making a cerfazn provision for one’s 
family ; but necessarily this must depend upon what sort of a company 
is selected, and the character of its management. Assuming that all 
persons of sound mind and ordinary intelligence are desirous of mak- 
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ing sound provision for those dependent upon them, there seems no 
difficulty in demonstrating the fact that life insurance is the des¢ and 
safest plan, and undoubtedly affords tor the great mass of the people, 
not only a safe but profitable means of investment. If people will ex- 
ercise the same sagacity and caution in the matter of insurance which 
are employed in the ordinary transactions of business, disappointment 
and loss would probably never follow. But it has been this /ack of 
caution that has caused trouble, probable loss, and dissatisfaction, 
Many people to-day look upon life insurance as a scheme for taxing 
unsophisticated innocents, curtailing their present enjoyments, with- 
out a prospect of any certain or adequate return, that the few pro- 
moters of the scheme may thrive. If such an assumption were true, 
which of course we do not admit, generally speaking, it could lay no 
claim to variety, as compared with other enterprises in the present 
active condition of society. According to our own cbservation, the 
entire cause of disappointment or dissatisfaction has grown out of a 
want of proper discretion. Because life insurance is :n itself good, and 
its adoption praiseworthy, it does not tollow by any means that a// 
channels to its accomplishment are desirable or even trustworthy. 
The contrary has too frequently been shown. But the advantages 
which are to follow from an investment can only be expected to accrue 
to those who have secured insurance in sound and reliable companies, 
be they young or old. 

Looking over the field for the past three years or more, and viewing 
all sorts of investments by their actual results, comparing them to in- 
vestments in life insurance, we make no reservation in the open and 
truthful declaration, that where discre:ion has been exercised in the 
selection of companies, life insurance investments have a/most (uvar- 
ably proved the best. Take, if you please, investments in real estate. 
From one end of the land to the other the decline has been trom 33 to 
50 per cent, and the bottom has not as yet been reached. 

The simple fact that lite insurance is a contract based upon confi- 
dence, and its fulfilment extending to remote periods should stimulate 
more than ordinary caution in selecting a company. The present seems 
a fitting time to approach the public on the point here presented, and 
show, as can be dene without the least difficulty, wherein the lite in- 
vestinent has proved the most remunerative. The poorest plans have 
proved more profitable than real estate investments. The more favor- 
able plans of course far exceed this, as can be readily demonstrated, 
but which it is not necessary for us to do now; yet they are matters it 
would be well for us all to consider in our labors to instruct the public 
mind in this direction. We have alluded to the irresponsible and un- 
trustworthy management of some life companies, and lest we be mis- 
understood on this point, will be more definite. That life insurance is 
in any degree unpopular among those wnao have had experience, is at- 
tributable to bad management alone. Som2 companies have been or- 
ganized as a speculation; managed primarily for the benefit of the 
managers, and seconvd/y, for the benefit of the assured. They have 
gone before the people with seductive schemes and pleasing promises, 
and after gaining a certain amount of business, have suddenly with- 
drawn their agencies, resorting to the freezing process, and finally, 
wholly to defeat the consummation of their contracts, have resorted to 
a gouging process; buying up their claims at a large sacrifice to the 
policyholder and at an immense profit to themselves. The insured en- 
tered into their contract in good faith, expecting reciprocity, and only 
discovered their fatal mistake when too late. Ciearly the managers of 
such companies are utterly unworthy, and callous to all sense of justice 
or shame. 

We who aim to represent the dignity and honor of the profession, 
and who labor in it because we believe in it, should be the first to 
denounce such management and hold up to public scorn the men who, 
actuated by such base motives, so ignobly manage their sacred trust. 

This association was organized to promote and elevate the business 
of life insurance ; not to turn it into 2 common swindle, or encourage 
dishonest managers in diverting its proper course to their own gain; 
but as they are beyond our reach and the rules which govern us, we 
should be content with nothing short of an emphatic expression adverse 
to their shameless conduct. 

But the most transparent swindle of all are the co-operative, or, as 
some one happily termed them, co-duperative companies, which at the 
present time, however, do not seem to be thriving to any great extent. 
Born of sickly parents, it is a wonder that they have thriven at all; 
but mushroom-like, they come and go. Men are found who repre- 
sent them, and they find others whom they can dupe by their gli'ter- 
ing generalities and seductive promises. None have ever had more 
than an ephemeral existence ; none ever proved other than a source 
of disappointment and loss to the deceived holders of their pitiful 
contracts; and yet we find people urging their claims, and others 
unsophiscated enough to accept their contracts, only that the old, 
self-same story may be repeated. Loss ceriain and irretrievable 
follows, to say nothing of the curses which are scattered by willing 
tongues. 

Because these ulcers upon true life insurance are represented to 
the people as the genuzne article, given at a third of the cost, they are 





induced to purchase great benefits for little money. Too many fail to 
remember that every good article has a standard value, and ¢Aa¢ value 
sufficient to remunerate the seller or manufacturer. Too late do they 
discover that their purchase is but asham; dazzling to the eves and 
charming to the ear at first, but a sickly falsehood at the last. This has 
been the history of them all, trom first to last, and how in this enlight- 
ened age men of respectability, menof position and honor, can be 
found to act as figure-heads to such leaky crafts, is beyond compre- 
hension ; yet that they are found—men that you and I know—is a fact 
daily blazoned before our eyes. 

We have predicted a revival in our business, as well as in all others. 
It is possible that we have not yet struck bed-rock, that the times may be 
harder, trade duller, and our factories, rolling-mills, and other branches 
of industry more deeply depressed. In any case we cannot expect 
much until after the elections this fall. But ¢4e it seems only reason- 
able that we may hope for a revival of all branches of industry. Is not 
this a good time for sowing our seed? Is not the outlook for a fair 
harvest promising ? To each and all we say: “ Hold the Fort”’ yet a 
little longer, and relief must surely come. 


After the regular reports had been read and appropriately referred, 
Mc. John R. Hegeman, of New York, was invited to address the asso- 
ciation. He responded in a brief speech from which we make the fol- 
lowing extract : 


Coming to the profession you honor, I need not characterize it as one 
of the most marvelous developments of the age. It is but a few years 
since the first thousand policies wcre in force in the United States, 
while to-day 820.000 attest the growth and magnitude of the business. 
Over 3,000,000 of people thus look to the $2,000,000,000 of protection 
assured by the companies you represent. $422,000,000 in assets have 
been accumulated within this comparatively short period of time, and 
$60,000,000 of surplus testify to the stability and security of the trust. 

Within only the past five years $300,000,000 have been disbursed by 
the life companies of the United States to their patrons, and during the 
same period trom $6,000,000 to $7,000,000 contributed to state and local 
taxation. 

These “ figures are household words ” to us all, and yet their reiter- 
ation cannot but impress us each time with a higher appreciation of 
our profession and of the enormity and sacredness of the trusts com- 
mitted to our care. And at the threshold of all this work stands the 
agent. 

In the marvelous development of life insurance in this country, in the 
magnificent record it has created, in the incalculable good it has wrought 
-—the prime factor has been the faithful, honest agent. And in saying 
this Ido not detract one iota from the well-earned character of the 
officers of the companies, who, garnering in sheaves the harvestings of 
the agents, have, in the main, administered with well-attested abiity 
the delicate and difficult tasks imposed upon them ; nor from the insur- 
ance press, which, inculcating the broad truth that family security lies 
at the basis of public security, and dealing as it does with interests so 
sacred and momentous—stands as the very noblest pattern of journal- 
ism. Its influence cannot be over-estimated. 

Yet in the face of these magnificent figures we do not in any wise 
claim perfection fur the business. It has been at times misrepresented 
and maladministered. There have been deceptions and disappoint- 
ments. There have been sowings to the wind, and reapings of the 
whirlwind. Unworthy men have prostituted it, what have they not? 
But the trifling ill that has been done pales in insignificance before the 
great good that has been wrought. Upon you, gentlemen, and upon 
similar organizations which your example shall incite depends, ina 
great degree, the future of the business. If heed shall be given to the 
lessons of the past, if experience (that apt teacher) shall indelibly 
impress her truths; if the agents throughout the country, emulating 
your example, shall cling to the old creed that honesty is the best 
policy, that truth is the strongest argument, and that nothing hinders 
a good cause so much as bad advocacy, the future of the business will 
be more pregnant with good than even its glorious past. 

The hard times of the last few years have told upon the agency 
force. Incompetency has.been starved out. The weak-kneed have 
been pushed from the ranks. The business is unhandicapped of much 
dead weight. Not to be accused of levity, 1 might observe, that the 
kind of men who have developed what has been dubbed in insurance 
anatomy, cheek—coarse and vulgar and ignorant presumption —these 
have deservedly fallen by the wayside. The man who, persistently 
searching for the prospective applicant (you know the story—it has 
been thrown at agents from Maine to Caiifornia), fell from the sixth 
story of a house and lit upon his cheek unharmed; the man whom 
the mule kicked, and split his hoof thereby—these and most of their 
kin are dead and buried beyond the hope, we trust, of resurrection— 
at least in this life. No! The men who have exhibited the tact and 
talent to build up and hold together a prosperous business during the 
past few years are competent to build a railroad, lead an army or 
administer a government; and do them all well. 

Moreover, do not think, in the face of all this development, that the 
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business has been overdone. The meagre ratio which the number of 
the insured bears to the insurable proves this: “There are broad 
fields all white with the harvest into which no adventurous reaper 
has yet gone.”’ In no locality, among no class of men, has anything 
like the work been done that it is possible to do. 


Mr. L. M. Thayer, of Detroit, read a paper on a general agent’s view 
of life insurance, and was followed by Dr. C. H. Cochrane, who spoke 
as follows on the actuarial features of life insurance : 


ADDRESS BY DR. CHARLES COCHRANE, 


I have been looking over the constitution of your association, and I 
am pleased to find that among others, the first object to be sought is 
“the promotion of life underwriting in Ohio.’’ | take it that is but 
another way of saying that the first object of the association is to increase 
the number of acceptable applications to be written by its members. 
Hfow can that object be effected ?, How can each member of the associa- 
tion write more and better applications for insurance in the coming year 
than he did in the past? That is a very practical question, in the solu- 
tion of which no one can be uninterested. It touches our pockets, and 
to many of us that is a point through which we may be most easily and 
most thoroughly moved. 

In many respects, life insurance is much lke other kinds of business. 
We often receive very sage advice from the home offices. We are often 
urged to become enthusiastic in our work. But we never saw enthu- 
siasm effect much for the salesman in a dry-goods house. About the 
best thing he can do is to induce his customers to make the purchases. 
It matters not how much enthusiasm he may have, if he cannot induce 
people to buy he cannot sell. It always takes /wo to make the bar- 
gain. Just so in life insurance, it matters not how enthusiastic the 
agent may become. if his customer cannot be induced to make the 
application the enthusiasm is all wasted. In ordinary traffic the sales- 
man is most successful who makes his customers believe that he offers 
good goods. They must appear to be good when he sells them, and if 
he secures a permanent customer, the articles sold must prove to be 
good when subjected to the test of time. There must be no shoddy in 
their appearance and no shoddy in their wear. They must prove to be 
in the end, as well as in the beginning, just what they are represented 
to be. So in life insurance, the policy contracts which we offer for 
sale, if we would achieve permanent success, must not only appear to 
be good when the agent is negotiating to secure the application, but it 
must prove to be good when it may become a death claim, and it must 
prove to be good at every intervening point of time, between the issue 
and final settlement of the policy. 

It may be difficult to induce a man to write an application, but if it 
is once written, it will be because he believes, for the time, he is going 
to get a good thing or he would not write it. If the assured falls out 
by early death all the parties interested, and many who have no imme- 
diate interest in the policy, believe that, in that particular case, life 
insurance was a good thing. The real trials of the life agent come up 
between the two extremes—petween the issue of the policy and its set- 
tlement as a death claim. 

What are the causes of these trials? Why, at various points, be- 
tween the issue and the settlement of the policy as a death claim, are 
the agents tormented by the dissatisfaction of their policyholders? 1 
will notice three sources of this dissatistaction. You may not agree 
with my opinion. You are at perfect liberty to differ from me, but | 
believe (I speak only for myself) that each is a great cause for dissatis- 
faction among policyholders, and I believe that we, as life insurance 
agents, may properly labor to remove those causes of dissatisfaction. 
They all have their origin in the methods in which the companies 
transact their business. Those methods, in the three respects, which 
I shall name, are essentzally erroneous. We may not expect the com- 
panies will voluntarily correct those errors. As well expect one to lift 
himself by tugging at his own boot-straps, as to expect that the life in- 
surance companies can be induced to litt themselves out of the ruts of 
error, into which long-continued habit may have sunkthem. They must 
be moved, if moved at all, by the exertion of extraneous forces. 

But what are those errors? They are, unjust assessments for ex- 
penses ; unjust settlements on lapse or surrender of policies; and de- 
nying that the absolute ownership of the reserves is in the policyhold- 
ers. I desire to speak briefly upon each one of these three points. 

Every insurea man expects to pay his just proportion of the death 
losses and of the current expenses of each year while he is insured. 
That the method by which the former, viz.: the death losses, are as- 
sessed upon each member, in every particular, is conceded by every- 
body. Each man at each age of person or of policy, is required to pay 
for the losses, exactly the same amount for every dollar of insurance 
which he actually receives, that every other man, of equal age, is re- 
quired topay. It matters not whether he has a short-term policy for 
one year—the lowest priced policy sold—or a five year endowment pol- 
icy—the highest priced policy issued (single premium policy excepted). 
For either he will be required to pay for death losses exactly the same 
that every other man of like age will be required to pay for an equal 








amount of actual insurance. But not so is it with the assessment now 
made for the current expenses of every year. 

Every man who knows anything about the subject knows that the 
present method of assessment for expenses is not just. At certain ages 
of person and of pelicy, one man holding a five year endowment policy 
may be, and often is required to pay sixty or even seventy times as 
much for expenses on a given amount of insurance actually received 
from the company, as another man of equal age, holding a_ short-term 
one year policy, is required to pay for an equal amount of insurance. 
Between the two extremes illustrated by these two kinds of policies, 
there is every grade of injustice, corresponding to the different rates of 
premiums at which the policies may be sold. This injustice is not acci- 
dental ; it is the natural and inevitable result of the vicious system 
which the companies long ago adopted for making the assessment for 
expenses. Unjust as the system is, and thoroughly knowing that it is 
thus unjust, the companies adhere to the system with a tenacity that is 
wondertul. This system of assessment for the expenses of the com- 
panies is just cause for dissatisfaction among policyholders, and just so 
long as the companies persist in this species of injustice, the policyhold- 
ers ought not to be satisfied with the companies which issue their poli- 
cies. 


Of all the causes of dissatisfaction with which we meet in the field, 
none is so nearly universal as that which arises from the settlement of 
lapsed or surrendered policies. We have all met it, and it has proved 
the torment of our lives. Why is this cause of dissatisfaction so well 
nigh universal ? People engaged in al! other kinds of business are con- 
tent to settle in accordance with the balance-sheet of their account. 
They may be disappointed in the result of a settlement. The debits 
or the credits may be either greater or less than they had expected ; 
but when both are honestly made to appear, the average man will 
be satisfied with the terms of settlement. It is because there is no 
balance-sheet of the account presented in the settlements of lapsed 
and surrendered policies that the dissatisfaction is so well nigh uni- 
versal. Dissatisfaction would be just as universal in all other kinds 
of business if either party attempted to force a settlement without an 
itemized account. The life insurance companies refuse to present 
itemized accounts because they know that settlements made in ac- 
cordance with them would be much less favorable to themselves. If 
this is not so, why should they refuse to furnish such itemized ac- 
counts? Every other corporation and every man and every corpora- 
tion engaged in other kinds of business must produce an itemized 
account, or he or it cannot substantiate their claims. Why should this 
peculiar kind of corporation be exempt from this otherwise universal re- 
quirement of law? The persistent continuance of the companies in 
this practice of forced settlements, in violation of, or, at least, in ab- 
sence of, an itemized account between the parties in interest, is just 
cause for complaint among policyholders, and we, as agents, have no 
right to ask them to be satisfied with that practice of the companies. 

Lastly, as to the ownership of the reserves, it is comparatively a new 
question. For many years all the companies have been working under 
the Contribution Plan, the bottom rock of which is that to the policy- 
holder belongs the premiums and all that in any way comes from the 
payment of the annual premiums by the policyholder. The company 
receives those premiums in a fiduciary capacity, and pays from them 
and their proceeds the portion which each one should equitably pay. 
The entire balance, whatever it may be, belongs to him who paid the 
premium. The entire reserve must be included in that balance, and 
must, as a matter of course, belong to him whose premium made it, 
Each man is to have his insurance at its exact cost for every year dur- 
ing which he is insured, and the entire over-payments and their pro- 
ceeds belong to him who paid them. Such is the tundamental principle 
of the Contribution Plan. The annual premiums are designedly made 
more than will be necessary for the payment of the share of ex- 
penses and of losses which each should pay. The over-payments are 
annually, or at longer periods returned to the policyholder as div- 
idends, and thus all the errors in the amount of premium col- 
lected can be corrected. These over-payments are returned be- 
cause the assured owns them. No cther possible reason can be 
given for such return payments. The company pays to the policy- 
holder, if it pays at all, because he owns that which is paid 
to him. If he owns the dividend which is paid to him, he must own 
the reserve which produced the greater portion of that dividend. In 
all ordinary cases the man who owns the interest on a note owns it 
because he owns the principal which produced that interest, and on 
the same principle he who owns the dividend must own that which 
produced the dividend paid by a life insurance company. It is only 
recently that companies have claimed the ownership of the reserves. 
Four hundred million dollars, the amount in round numbers of the re- 
serves now held by all the companies, is too much money to be yielded 
to the claim of the companies without a contest. It is too much to ask 
the policyholders to surrender. They have been the unquestioned 
owners of it for years, and if life insurance agents would secure the 
confidence and co-operation of policyholders or of those whom they 
would influence to become such, by giving them their applications tor 
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new insurance, they should make common cause with them in demand 
ing that the absolute ownership of the reserves shall now and hereafter, 
as it has long been. vested in the policyholders—to each the particular 
share which equitably belongs to the policy which he individually 
owns. e 

I have presented these three points, which, if acknowledged to be 
correct by the companies, and if their practice in each of these three 
particulars were so reformed that the policyholder could tee! absolutely 
certain that his rights, as thus defined, would always be respected by 
the companies, lite underwriting in Ohio would indeed be promoted, 
and we, as agents, could, in the coming year, write more. and larger 
applications for insurance than we have written in the past year. These 
points are practical, and worthy of your most careful consideration. | 
trust you will consider them wisely and thoroughly, and act in accord- 
ance with the conclusions to which a well-formed judgment may lead 
you. 

In the afternoon the committee on nominations reported, but as sev- 
eral candidates requested to be excused frum serving, the following 


officers were elected: 


Prestdent—Jason McVay, Columbus. 

Vice-presidents—R. L. Douglas, Cincinnati; W. E. Bonfoey, Cin- 
cinnati ; R. B. Sloan, Cleveland ; O.C. Kendrick, Cleveland ; J. E. Colby, 
Cleveland ; George B. Lyon, Cleveland. 

Ricording Secretary—HUorace Stilson, Cleveland. 

Corresponding Secretary—H. W. Hubbard, Cleveland. 

Treasurer—Thomas H Geer, Cleveland, 


At a meeting of the board of directors the following committees 
were appointed for the year ending June, 1877: 


Membership—S. W. Johnson, L. W. Van Dyke, T. E. Drake, Cin- 
cinnati; J. W. Gowdy, New Richmond ; A. B. Crall, Lima. 

Arbitration—Collin Ford, W. B. Halstead. Cincinnati; A. L. Fos- 
ter, J. E. Follansbee, Cleveland ; E. Sprague, Columbus; O. A. Forbes, 
Toledo ; Geo. F. Sadd, Geneva; B. E. Orr, Columbus; J. W. Brews- 
ter, Cincinnati; J. H. Godman, J. N. Lyman, Columbus; D. T. John- 
son, Zanesville; Ira Bates, Wooster; E. R. Alderman, Marietta; J. 
W. Shaw, Cridersville. 

Legtslation —Jason McVay, Columbus; R. L. Douglas, Cincinnati; 
W.E. Bonfoey, Collin Ford, Cincinnati; C.T. Clark, Columbus. 

Statistics -T. H. Geer, Cleveland, J. N. Lyman, Columbus; 5S. V. 
Hammond, Cincinnati; G. C. Eaton, Delaware, 0.; Horace Stilson, 
Cleveland. 

Constitution and By-Laws—O. C. Kendrick, Thos. H. Geer, R. R. 
Sloan, J. E. Follansbee, Cleveland ; E. P. Bates, Wooster. 





LIFE BUSINESS IN PENNSYLVANIA. 

OMMISS:ONER FORSTER has published part second of his 
( third annual report, containing the statements of ten Pennsylva- 
nia life companies, and forty-two life and three accident companies ot 
other states. Two state companies have been added to the list and 
two have disappeared since the previous report ; of companies of other 
states, three have retired from the state and three have entered it. 
The commissioner says: 


During the year 1875, the companies of this state issued 2,687 poli- 
cies, insuring $7,970,803 upon the lives of residents of this state, and 
companies of other states issued 10,701 policies, insuring $25,450,683 
within this state, making together a total of 13,388 pol.cies and 
$33,421.486 of insurance for the year. In comparison with the year 
1874, the companies of this state show an increase of 351 in the num- 
ber of Pennsylvania policies written, and $1,296,899 in the amount of 
insurance. Companies of other state show a decrease of 822 Pennsyl- 
vania policies written and $2,074,185 in insurance effected. 

The insurance in force on the 31st of December, 1875, upon the 
lives of residents of Pennsylvania aggregated 79,021 pol'cies, insuring 
$200,739.158. of which 16,709 policies. insuring $46,086,489, were in 
companies of this state, and 62,312 policies, insuring $154,652,659, in 
companies of other states. In comparison with the insurance in force 
at the corresponding period of the preceding vear, there is a loss of 
1,286 policies and $12,362,777 of insurance. The companies of this 
state exhibit a loss of 2,207 policies, representing $4,179,221 of insur- 
ance, and the companies of other states an increase of 921 policies and 
a loss of $5,183,556 of insurance. 

The companies of this state, at the close of the year, had in force 
31,240 policies, insuring $09,191,950, a net decrease of 280 policies 
and $573,239 insurance during the year. The entire premium income 
of the year was $2,892,208.61, an increase of $64,615.99 as compared 
with the year 1874. The business of 1875, when compared with that 


THE SPECTATOR. 








Vol. XVII.—No. 2 
August, 1876 


of 1874, shows an increase of 164 policies issued and $292,616 in the 
amount insured, 

Companies of other states received premiums in this state during the 
year amounting to $5 407,403.87, which is a decrease of $93,285,03 
when compared with the preceding year. 

Tre total assets of life companies amount to $414,519,317.69, of 


which sum $16,530.703 54 belonged to home companies, and 
$397.988,614.15 to companies of other states—an_ increase of 


$1,445,316.45 for home companies, and $34.751,831,47 for companies 
of other states. The income of home companies was $445,779.61 
greater than for 1874, and expenditures $193,763.06 less. 


TAXATION, 


Twenty-two companies of other states, which, during the year 1874, 
received premiums in the state of Pennsylvania aggregating 
$4,340 908.00, refused to pay the tax for that year, amounting to 
$130,227.23, but availed themselves of the right to appeal from the tax 
settlements made in each individual case, to the Court of Common Pleas 
of Dauphin county, having given security to the commonwealth for 
payment in the event of an adverse decision. The case of the common- 
wealth against the Germania Life company, of New York, involving the 
principle common to all these cases, was recently heard by the court 
ot Dauphin county, and a decision rendered in favor of the state, sus- 
taining the constitutionality of the tax imposed by law upon gross pre- 
miums. From this decision an appeal has been taken to the Supreme 
court, and it is expected that the case will be heard and determined at 
the October term of the court. 

In addition to the appeals entered for the tax of 1874, as above 
stated, the following companies have appealed from settlements made 
by the insurance commissioner and state treasurer, for the tax due the 
state on the premiums of 1875, viz: 


TS A nee $9,087.05 Metropolitan Life.............-.- $2,224.51 
eS) ee ae 1,362.99 Massachusetts Mutual Life_-.. .. 2,272.26 
SE SS eee ee 40,314.46 
Continental Life Ce ee 2,299.79 New Jersey Mutual Life......_-. 1,091.78 
Connecticut Mutual Life--..-.-- 16,711.95 Northwestern Mutual Life__--_- 4.166, 32 
Continental Life................ 4,140.37. Norti America Life............ 984.55 
Chatter Oak Lite..-............ eee) eee 2,901.07 
Connecticut General...........- 1,105.98 NOW TOG LA... ccc uses ccecee 6,768.10 
DARHAINE DM onc ns cc cscs ccvsae 10,062.50 Universal Life.................-. 1,578.86 
Guardian Mutual Life .......-.. 197.07. United States Life.............. 2,183.70 
ee ee 2,836.82 Union Mutual Life........- Sag 5,831.69 





857-54 —_—— 
2,459.31 

Companies of other states, not included in the above list, paid tax on 
premiums for the year 1875 amounting to $35.642.44. The total tax 
in controversy for the years 1874 and 1875 is $258 779.57, with interest 
from sixty days after the dates of settlements. The decision of the Su- 
preme court will settle the question involved in the appeals from the 
tax of 1875, as it is identical with that involved in the appeals from tax 
accounts for the year 1874. 

It is probable that the companies would not have resisted the pay- 
ment of the tax on premiums had they not considered it excessive. 
Their resort to legal proceedings was understood as more in the nature 
of a protest against the rate of taxation than an attempt to escape from 
all taxation. In fact, they proposed to pay the taxes due for the years 
1874 and 1875. and to discontinue resistance, provided the legislature 
would reduce the tax hereafter to 114 per cent upon gross premiums. 
A bill having this object, met with considerable favor in the House of 
Representatives, was passed through second reading, but from want of 
time or disinclination to consider any measure reducing the revenue, 
however just, made no further progress. There was, however, a better 
uncerstanding of this subject than at former sessions, and it cannot be 
many years before the legislature will see the impropriety of taxing the 
premiums of life companies at a rate which is generally acknowledged 
as excessive and oppressive. 

By the operation of retaliatory laws in other states, the companies of 
this state, both life and fire, are vitally interested in this question, as 
they are made to teel the practical force of the obj-ction to excessive 
taxation. The state of New York does not directly tax the premiums 
of insurance companies of other states, except under what is tacetiously 
called a “ reciprocal’ law, by the operation of which the insurance de- 
partment in that state collected for, the past year, the sum of $61,507.14 
for tax on premiums, from companies of other states, in accordance 
with the laws of said states. 


LAPSES AND SURRENDERS. 


Globe Mutual Life..........-.-- 


Knickerbocker Life........----. Total tax due for 1875....... $ 


Experience shows that a very small proportion of insurance termi- 
nates by death or maturity, and a very large proportion by lapse and 
surrender. The large majority of persons who insure their lives are 
unable or unwilling to continue the payment of premiums. During 
the past year the aggregate of insurance terminated in companies 
doing business in this state was $331,216,301. Of this sum $43,914,126 
was not taken, $24,634,515 was changed or transferred, $226,882,823 
terminated by surrender and lapse, and only $35,784,537 by death and 
expiry. 

Statistics like these are constantly used by co-operative companies 
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to demonstrate the utter failure of “old plan” life insurance ; but of 
themselves they demonstrate nothing detrimental to the system. Poli- 
cies may lapse or be surrendered upon terms perfectly fair and equita- 
ble tothe insured. The policyholders have the advantage of insurance 
during the time they continued to pay premiums according to the con- 
tract, and when they voluntarily cease to pay, of course the contract 
terminates. In all this there can be no legitimate complaint against 
ei her the system orthe companies, provided the latter deal fairly by 
policyholders unable to continue the payment of premiums, and do not 
confiscate any portion of their funds. Where neither the law of the 
state nor the terms of the policy indicate a surrender value or the 
amount of paid-up policy to be issued, the company may lawfully take 
advantage of the inability or neglect of the policyholder to pay his pre- 
mium, but it is neither just nor expedient to do so. It is all very well to 
say that the insured is bound by the terms of a written contract which 
he is supposed to thoroughly understand, and if he makes a mistake it 
is his own fault. In point of fact, a very large propcrtion of policy- 
holders do not fully comprehend, and it isthe duty of companies to 
deal equitably with them. Companies that neglect to do so, and take 
advantage of every technicality, have mistaken the road to prosperity. 
All policies of life insurance should have in view the prodadziity of 
termination otherwise than by death or maturity, and express in distinct 
terms their surrender or insurance values, and thus avoid every cause 
of misunderstanding. 


The commissioner comments at some length on the defects in the 
new insurance law, particularly so applied to the life business, and in 
the provisions exempting co-operative and beneficial association from 
some of its requirements. 





FIRE AND INLAND INSURANCE IN OHIO. 


R. W. F. HILL, superintendent of insurance in Ohio, has 
| V | issued part one of the ninth annual report of the depart- 
ment, showing the business and standing of the companies doing a 
fire and marine insurance business in that state at the beginning of the 
present year. The statistical tables and the statements of companies 
are full and complete, as are the reports from the departments of other 
states; but we miss the general view of the business, which we are 
accustomed to find summarized in the introduction. There were, at 
the beginning of the year, 190 companies doing business in the state ; 
of these 33 are Ohio joint stock companies, 19 Ohio mutual companies, 
and 133 joint stock companies of other states and foreign countries. 
Three new companies were organized in the state in 1875, and the 
name of the She.by Buckeye Matual was changed to the Buckeye 
Mutual. Thirty-one companies were admitted during the year, and 
one, the Maryland Fire, of Baltimore, withdrew. The following synop- 
sis of the statements of the companies of different classes is of interest 
as far as it goes. 


I —OnIO JOINT-STOCK FIRE INSURANCE COMPANIES. 


ERI OF TIRE 3 ic iucpinsenancdonecceenues te oe eee ne ne ee ET $5,457,500.00 
POS RT SOIR ino enccdcdid cone beeuumdandasewsnomwins 9,000,641.22 
Aggregate amount of liabilities........ saith tea tances iubibibton eel Nias Gieubel Soke aban 1,982,006.30 
Agzrezate amount of income during the year..............-..------------- 3,4459,979.02 
Agzgre sate amount of expenditures during the year. ............------------ 3,002,243.81 
Amount of dividend paid during the year...... 2... ..22--2. sees cece ccecccce 505,526.10 
Aggregate amount at risk January 1, 187.......... ccc cece cc cc cece cccoccee 232,051,860.79 


Business done in the State of Ohio by Ohio Foint-Stock Fire Insurance Companies 
during the year 1875. 








Amount OF Gre Gilles WOR ogo oon occ cosa ccnncccccusu<cue $118,776.771.18 
Amount of inland risks written..............--...----.----- 18,873,440.21 
NT teeta cach coe tein tuba bankai aeeeaael aaa abla enone mod: $137,655,211.39 
Amount of fire premiums received............-.-----+------ $1,451,230.23 
Amount of inJand premiums received. -.....- sche banhananee 356,659.67 
P| EEN ee rere OC EE ee ee Ee ee ne re Per $1,847,889.90 
OE AE CUTER oo varicccacecciveerecseucscoseen $491,2°9.20 
AmGane OE Wael TONNES PINE onsen dc ins cccuscenscesesusses 322,710.93 
pee. era EE a aE ER Ne aaa snceep~eneespeacuneen $814,010.73 
Excess of premiums over losses paid..........--ccccccceccceese----e- $1,033,879.17 


Il.—On1I0 MUTUAL COMPANIES. 


Amount sadly die toe nay OO Diiasione ne taaaianieiaias $50,435,5¢9.00 
ash premiums received ............-..--------- SEES RIAD 487,983.85 
Amount of losses 7 ESE ESE aa a eee ae ees 287,913.70 


Aggregate amount at risk January 1, 1876......-..... oskbeldacendie ----- 203,744,192-97 








III.—BUSINESS DONE IN THE STATE OF OHIO DURING THE YEAR 1875 BY 
FIRE INSURANCE COMPANIES OF OTHER STATES. 


Aggregate amount of fire risks written. -. . $190,758,196.68 








Aggregate amount of inland risks written.......... Seed. 1,720 292.59 
ich. Cinch nasamNNG eee een heats bina wacalonio wees. -e---+ $202,478, 489,27 

Aggregate amount of fire premiums received -...-..- ---- $2,6°9,466.94 

Aggregate amount of inland premiums received... ........... 117,483.36 
: -_-_-— 2,720,950. 30 

Aggregate amount of fire losses paid................-... er $024,447.09 

Aggregate amount of inland losses paid................-...... 0,885.09 
atid in tcdcniseit eeossenweiesnieneudesnsneese coer ceccescccccces 1,025,333.18 





Excess of premiums over losses paid........ ..........- ‘ v— $1,701,617.12 
IV.—AGGREGATE BUSINESS DONE IN OHIO DURING THE YEAR 1875 BY ALL 
FIRE INSURANCE COMPANIES. 


Risks written by Ohio joint-stock companies................ $137,655,211.30 














Risks written by Ohio mutual companies... ................ 50,435,509.09 
Risks written by companies of other states.................. 202,478,489.27 

_Aggregate ........- een anenanenseceses sseseccees ecccccessonsss coos $990, 969,009,66 
Premiums received by Ohio joint stock companies........... $1,847,889.90 
Premiums received by Oho mutual companies....-........- 487,983.85 
Premiums received by companies of other states............. 2,726,959. 30 

Aggregate. . ‘ $5,06 

tn gence ence ew nn ene n ence nent ence nese eens cece cere eee cw nees 35,062,824.05 

Losses paid by Ohio joint-stock companies...........-.- $814.0 0.73 ‘iii 
Losses paid by Ohio mutual companies..........-........-- 287,913.70 
Losses paid by companies of other states...................- 1,025,333-18 

RBGPOGOUE octn ewes esceciasscccvenecccensse wer cwecerecccsscccccsccccs 2,127,257.61 
Excess of premiums over losses paid by all companies ....-..-......-...--..- $2.935,566.44 


The losses paid by the entire 190 companies aggregate somewhat 
less than one-half of the premiums received, which is a good showing 
for Ohio ; and when we make the expense of conducting the business 
an element in the calculation the conclusion is reached that the busi- 
ness was a profitable one. The aggregate income of the Ohio joint 
stock companies was $464,760 greater than their aggregate expendi- 
tures, and the income of the mutual companies $137,345 greater than 
their expenditures; though eleven of the former and four of the latter 
expended more than they received during the year, and several others 
run very close to the balancing point. Nothing can be learned of the 
expenses in Ohio of companies of other states; but it is likely that 
their profit of $1,701,617 left a fair margin for net profit after paying 
agency expenses. 

The receipts of the insurance department for 1875 were $23,275 
and the expenses $9,329, leaving an excess of $13,947. 

Following are Mr. Hill’s suggestions and recommendations : 


The laws of Ohio relating to insurance, though defective and ambig- 
uous in some particulars, it rigidly enforced, afford ample guaranties to 
the people of the state, and contain no provisions of which well-man- 
aged companies, with a sound financial basis, can justly complain. 

The business of insurance requires money, capital, energy and expe- 
rience to insure success to the company and security to the insured. 
Depression and stringency in business affairs are productive of a gen- 
eral desire to practice economy in expenditures. Taking advantage 
of this desire and necessity on the part of the people, there seems to be 
a growing tendency to inaugurate a system of cheap insurance. 

To enact laws authorizing the issuing of policies by all sorts of social 
and benevolent societies is to provide a few official places for the mana- 
gers, whose salaries and expenses generally consume the gross receipts, 
leaving nothing to the insured for the payment of his loss, should it 
occur. To guard against unsound institutions of this character, and 
protect the people from imposition by unauthorized agents and associa- 
tions, this department was organized. The history of insurance in 
Ohio shows repeated instances of the failure of weak and unsound com- 
panies to meet their obligaticns, and consequent suffering by those who 
reposed confidence in such companies. 

Long familiarity with the business of insurance by the managers of 
the insurance companies, and additional legislation from time to time, 
have reduced the business to such a system that dangers of failures are 
daily growing less. But notwithstanding all the safeguards which the 
legislature has provided, the law is yet daily violated in the larger cities 
and towns of the state by unauthorized agents and adventurers, who 
go from house to house soliciting business at ruinously low rates, for 
worthless companies, which have not a dollar invested for the benefit of 
the unsuspecting policyholder. 

Tnis system ot insurance is carried on chiefly by agents of companies 
not admitted into thestate, who reside outside of Ohio, and who manage 
to escape the vigilance of the civil authorities. Experience has shown 
that there is a fixed standard by which to regulate the cost of insurance, 
and by wh’ch only can the insurer and insured hope to make safe con- 
trac's, beneficial to bcth contracting parties ; that the same is not gov- 
erned by the law of supply and demand, hike the price of bread or other 
marketable commodity. I respectfully suggest to your honorable body 
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to devise some more stringent means for the prevention of this system 
of petty swindling, for the purpose of more fully protecting the people, 
as well as an act of justice to those sound and well-managed companies 
upon which your laws impose taxes and fees for the privilege of pursu- 
ing their business In the state. 

Honest and legitimate competition is both necessary and desirable. 
No state in the Union presents a more inviting field for such competi- 
tion than Ohio. The following pages show that the people of Ohio 
have almost unlimited opportunities to choose not only between the 
different companies doing business in the state, but between many 
different plans of insurance. 

Section 19 of the act of March 12, 1872, provides “ that it shall be 
the duty of every insurance company doing business in this state to 
publish at east once a year, in some newspaper of general circulation 
in every county where such company has an agent, a certificate from 
the superintendent of insurance that such company has in all respects 
complied with the laws of the state relating to insurance.’’ That sec- 
tion also provides what the certificate shall contain, and that no other 
publication shall be required. It will be seen that the publication re- 
terred to can be made at any time during the year, so that if companies 
have until the last day of the year to comply with this provision of the 
statute, it makes it extremely difficult to enforce it. If the object of the 
statute is to afford the public means of information concerning the 
financial condition of insurance companies doing business in the several 
counties of the state, it fails of its object, unless the publication is made 
at or near the time when the agent receives his certificate. The pub- 
lication of the statement at the close of the year, after the contracts are 
all made, can be of no possible benefit to anybody and is but a useless 
tax on the company. I respectfully suggest an amendment to that sec- 
tion of the statute, requiring these publications to be made within thirty 
days after the agent receives his certificate. 

The law of Onio further provides that insurance companies of other 
states shall, before being admitted to do business in Ohio, file with the 
superintendent a waiver or agreement in writing, under seal of the 
officers of such company, waiving all right to remove suits brought 
against such companies trom the state to the federal courts. A recent 
decision of the Supreme court of the United States has made this pro- 
vision of the Ohio statute a nullity. That high tribunal holds that this 
provision of the state law is in conflict with the Constitution of the 
United States; but that court also holds that a state may pass laws 
forbidding companies which refuse to abide by such agreements trom 
doing business in the state. It is doubtful whether the superintendent 
of insurance, without additional legislation, has the right to revoke the 
authority of acompany to do business in the state for such a cause. 
Companies of other states thus enjoy privileges and immunities denied 
to our home insurance companies, which must abide the decision of 
our state courts. It will be readily seen thatin a case where a man of 
moderate means meets with a Joss, if he is compelled to pursue a 
wealtiiy corporation tv Cincinnati or Cleveland to sue his claim in the 
federal courts, that the expenses and cost of litigation will consume 
the claim. At the last session of the General Assembly a bill was in- 
troduced into that body by Mr. Haag, representative from Henry 
county, providing that on complaint it shal] be made the duty of the 
superintendent ot insurance to revoke the license of all companies of 
other states doing business in Ohio which refused to abide by their 
agreement waiving the right to remove their causes to the tederal 
courts. 1 respecttully suggest the passage of a bill similar to the one 
above referred to, or some legislation for the protection of the people 
of the state in this regard. 











LIFE INSURANCE IN ILLINOIS. 


CCORDING to the annual report of the auditor of Illinois, forty- 
A one life and three accident insurance companies are authorized 
to do business in that state. The statements of these companies show 
that in the year ending December 31, 1875, $3,557,799 have been paid 
in that state for life insurance, while $123.599 were paid for accident 
insurance. The life insurance business in Illinois supports or contri- 
butes to the support of 575 agents, who issued in the past year $90,987 
policies for $18,809,832. 

Six life insurance companies, which did business in the state last year, 
have not taken out license to do business this year. Three of these are 
Illinois companies, and their names and the amount of policies they have 
outstanding December 31, 1874, is as follows: 


Mutual.....-. pee ccncnccecnonccseccec sees cccecess jipshepiitesraideancaneasradis $t,415,236 
Safety Deposit..........--------------------- Paiawuatods bouwortebadimaneean> 738,052 
i ee ot athe ane ee EGhe aaanie hee eawcnasesind 2,962,561 


Each of these companies is now in the hands of a receiver, H. Dilger 
being the receiver for the Teutonia, and C. C. Holton for the other two. 
Three other companies have ceased to do business in the state: the 





Missouri Valley, of Kansas; Pacific Mutual, of California, and the St. 
Louis, of Missouri. In the aggregate these six companies had 
$54.324,357-57 of life insurance policies outstanding when they ceased 
to do business in the state. 

A comparison of the business of Illinois in 1875 wita that of 1874 
shows the following figures : 











Number of policies issued in 1874.---......-------------0-- +--+ 2202 +--+ 2-2-2 eee 10,707 
PEMINET OF QUTITINE TIIUEE UR TOTS << 6s occ. occ cnen entecesesncncscescecsecenses 9.087 
IE no a panda sstiddeveséwebontenssucesaandes een ecovevesissenseeyeee 1,620 
Amount of life insured in 1874. .....-22 2200 1-00 ~-orces secon senncsoncessesone-=s $23,265,606 
Amount of life insured 10 1876... ccc cmcnwcnns cose cece soon seee cess cesses 13,809,823 
RIS co aoe co cokens pad ro duevs Nada nese ncse scenester geanaeune $4,455,783 
Premiums paid if 187¢§ 2.60200 --- 2000s sone awenss-s22ee- Kispsaweeetenawena awit $3,958,397 
PTNIE SN O8 SOTS oun cas cscscusecesesnnssacdsnes mire cdicidl mine tinns vacsomee 335575799 
PIE oo cte>. enkawibacddesuaintinen ss com ete awisupes paIeeb EN skenwees $400,-98 


These figures show that the business of life insurance fell off about 10 
per cent during the year, but another table shows that this decrease 
has been going on since 1870. It gives the number of companies doing 
business in the state each year since 1869, the number of policies, and 
the amount issued for each year as follows : 

















No. of Policies Issued. 
Year. Compan’s, —— —_—- — 
Number. Amount. 

ee Ree ERTS Se aR Ree en ee ee 70 18,953 $43,066,689 
T8790 22 ccceccccncccnnconcse wn wnsenssssecesccsceoccces | 74 20,539 45,047,902 
BE cvcvcsckecdkcvussqeces Heepaunceddeaneercinamees €6 16,110 31,346,895 
PE nc srk ue awe a cuawuw cence eens cnneeten peuceres andes 58 15,883 30,947.736 
PE. .coctccaveccondad seas weehasendu er esene Ser eemee ee 50 14,377 30,730,6: 2 
a, ee aay ae ineigeaie einataee Se ee 47 10,707 23,205,606 
SOS Sa ceca tke cabevadenrtnsd sean eawecueareenseae ease 41 9,087 18 ,t 09,832 
Average..... aie ate eimakinloll eaaNeees mewn eoee 58 15,094 $31,887,903 


It will be seen that the number of companies which find profitable 
business in the state is constantly dim‘nishing, the number of policies 
are falling off, and that the amount of insurance is steadily growing 
less. 

The following table shows the steadily increasing ratio of death losses 
to premium receipts : 


Losses incurred in’ Ratio of loss 








Drsmtame 1869, ’70, and ’71, incurred or 

YEAR. anstend and losses paid in paid ,to pre- 

oo "72, "73, 74 and miums_ re- 
"25. ceived. 
Re is ee ea $3,885,072 $786,773 18.96 
WOON a ushecsuseutccsearetosee 4,955,920 836,601 16.88 
DT cunceainkuanakees Sabhen 4:5 44,232 ¥,081,233 23-79 
DID Sncc nc wasewixaceseweeenvos 4.562.579 1,337,933 29.14 
BONS i d0e pencse nner eucetuneteses 4,249,918 1,504,030 35-40 
BEGG... cn ccnercessccenscncwssere 3,958,307 1,446,824 36.55 
NG Rakccceosscredsneeceeseaees 3:5575799 1,690,032 47-50 
DUN osocx cccccneneees $4,249,'31 $1,233,475 29.03 








rm 


LIFE INSURANCE IN MICHIGAN. 


OMMISSIONER ROW in his sixth annual report announces that 
C two life companies withdrew from Michigan last year and one was 
admitted. The Michigan Mutual Life voted, May 18, to increase its 
capi'al from $150.000 to $250,000. The number of companies now 
authorized to do life insurance business in Michigan is thirty-five. The 
Railway Passengers, and the Hartford Accident insurance company, 


of Hartford, Conn., are also doing accident insurance business. Mr. 
Row says: 

The evils of amalgamation or re-insurance of life insurance com- 
panies received somewhat extended notice in the life reports from this 
department for the years 1873 and 1874. The views then urged as to 
the evils growing out of re-insurances and the great injury brought 
thereby upon the legitimate business of life underwriting by this 
wholesale transfer ot unwilling victims to false promises, have in no 
way been modified. The reasons set forth in those reports are intensl- 
fied to-day by the accumulated facts that have been brought out from 
month to month since this way of voiding solemn policy contracts be- 
came popular with managers of imbecile companies. These amalga- 
mation schemes were made odious long since in almost every commun- 
ity by the individual grievances of policyholders. Those which find 
their way into court do not obtain tavor frcm judicial hands. 


THE BUSINESS OF THE COMPANIES IN MICHIGAN. 
The aggregate number of new policies issued in this state during the 
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year ending December 31, 1875, was 4,685, representing insurances to 
the amount of $8.647.459. 

Tne sum received by the companies as (nominal) premiums during 
the year was $1,668,397.28. 

The amount of losses and claims actually paid to Michigan policy- 
holders during 1875 was $663,729.07. The amount of losses actually 
incurred during the year (representing claims paid, or to be paid) was 
$688,901.12. The sums above stated as losses and claims actually 
paid and incurred are the largest for any one year in this state. The 
data is not at hand from which to determine what portion of the sum 
paid was for death claims and what for matured endowments. It is 
probable, however, that the death claims in this state, as in other states, 
during the year 1875, were greater than in 1874. 

Comparing the new business of 1875 with the four prior years, we 
have the following : 











a 
SE New Policies Issued. Total Prem’s. 
r . “ 4 eT 
YEAR, cE ; | (ON end Mew Losses Paid. 
S . Business. 
O No. Amount. 
ie  ..ntuvipadenee aed wun 56 10,156 $17,339,265  $1,824.974.30 | $432,190.00 
1899...on cnccccescsesensess . 45 75352 15,472,579 | £,966,492.91 432,206.00 
WUE oo cadarinngae added baie 44 7,075 15,104,°97 1,844,262.92 542,867.90 
1574 ------+-----------+-+---- 37 5.475 10,786,043 1,739,357-23 503,622.55 
YS sn 0scnaesendgescetenuies | 35 | 4,685 8,647,459 | 1,66 397.28 663,729.07 


The rise, progress, and decline of life insurance in Michigan for the 
past fifteen years is illustrated by the tollowing synopsis of the number 
ot companies represented and their premium receipts from 1861 to 
1875, both inclusive : 





YEAR. Pm Premiums. Year. sco Premiums. 

- ee re 12 $63,335.00 1869-.--.-.. re 54 $+ ,388,389.76 
0 eae 15 ee | 66 1,690,577.08 
oe 20 eS 56 1.824,975.30 
° 20 90s. she.ce || 2672...........-2 | 45 1,966,492.91 
a 24 ee ef 44 1,843,206.49 
SC EES. 34 800,207.00 || 1864...--...----- 37 1-7 10,357.23 
GN Gs acmacaraseel 43 £7005,04348 || s075...-........- 35 1,668 397.28 
| ee 47 1,186,820.90 | 


' 


It is impossible to date back of 1871 for the number and amount of 
policies in force in Michigan. Since and including that year the record 
is as follows : 








No. of Amount of No. of Amcunt of 
YEAR. Policies in | Insurance in YEAR. Policies in Insurance in 
Force. Force. Force. Force. 
| 
oe a ee 29,212 |$59.498,951.00 || 1874............ 25,049 $54,165,454.00 
EE EI 29,192 | 59,64',984.00 ee 25,291 53,4¢ 0,667.00 
{ 


af POC 29,421 | 61,5,8,167.00 | 


The 25,291 policies, and $53,460,667 in amount of insurance on lives 
of residents of Michigan are distributed in companies of the different 
states as follows: 


Policies in force in Michigan 





























State Where Organized. No. of Dec. 31, 1875 
Comp'n’s — 
Number. Amount. 

PN rida eich cibanantetamcn webs I 35235 $6 419,423 
| RE LE en ae 7 5,084 13,915,645 
EERO OT CUI coo esa ckngekeustrsaseessaxenee I 335 684,253 
| ESSERE, Re ES ee ay I 519 1,106,670 
CELL LEIA SS ee 4 748 1,506,534 
Bg cndcccivhbeeseonecekwns Sean I 182 769,731 
NS LTS SAMA AE EA 1 2,0%4 6,212,400 
I Be 16 10,492 19,645,0%0 
OE PAE ACTA FE I 220 412,100 
WR oe ccc ca ewanaioonsettedeusseeaeenetees I 28 51,000 
so RR RS DiREY eed Ree Saad I 1,844 2,737,851 
i iccitewiatdcunceokcdiwtetkereuweeeend 35 25,291 $53,460,667 











CORRESPONDENCE. 





CORRESPONDENCE containing information of interest to the insurance com- 
munity is desired from such of our friends as have the time and inclination to 
contribute it. As our space is limited, facts, briefly stated, are all that we can 
print, and for such we will be thankful. But THE SPECTATOR’'s indorsement of 
their correctness must noc be inferred therefrom. We know our regular corre- 
spondents to be gentlemen of high position and character, and we shall er deavor 
© publish no volunteer correspondence that does not come from a source that we 





are satisfied is trustworthy, but it is manifestly impossible for us to verify every 
item of news sent to us. If, therefore, mistakes occur, we wish it to be understood 
that our columns are always cordially opened for corrections. —[THE SPECTATOR. ] 





HARTFORD. 


The Centennial Fourth Free from Dreaded Disaster—Breakage of Plate Glass— 
Fire Companies’ Dividends—Visiting Underwriters—Humors of Accident In- 
surance—Stock Quotations. 


[FROM OUR OWN CORRESPONDENT. ] 

THiIs to our fire Underwriters: The long-dreaded Centennial Fourth has come 
and gone without the much feared results. None of our companies suffered any 
unusual loss on that day; in fact, there are many days in the course of the 
year in which the losses have averaged much heavier to all of our companies 
than on this occasion. This result is due largely, without doubt, to the tremen- 
dous efforts of underwriters and the National Board throughout the entire country, 
encouraging extra precautions, and special appeals to the mayors of the cities and 
the authorities and agents throughout our realm. 

Well-founded rumors are afloat that the Hartford will at an early date increase 
its capital to $1,500,000 or $2,000,000. It is very proper that the pioneer of insur- 
ance among us, should thus keep step with the times, which they are certainly in 
a splendid condition to do. 

The Connecticut Mutual Life would do well to patronize a plate glass insurance 
company, as during the past week two of their gigantic windows have been 


smashed ; one in a manner which was certainly a signal compliment to the quality 


of the glass—the glass being so clear that a workman employed in the room, sup- 
posing the window to be open, in atiempting to throw a tumbler of water out into 
the street, found his in‘entions impeded by thrusting his tumbler, fist and all, 
through the window. What was still more singular, the tumbler was not broken 
by the accident. Next to insurance, Hartford runs to baseball; and the second 
window was broken by a member of our legislature, who, in attempting to assist 
the clerks, who were playing baseball in one of the upper stories of the building 
pitched the ball through a $42 window pane. 

Milton Clark, who has for three years past most acceptably filled the general 
agency of the National Fire, of this city, severed his connection with that com- 
pany on the 14th inst., for a more profi able connection elsewhere, he taking the 
New Englard agency of the Westchester, with headquarters at Boston. We pre- 
sume Mr. Clark, from his natural instincts as well as past education, will use his 
strongest influence with that company to bring them to their proper position in the 
National Board, which we have no doubt he will be successful in, at least as far as 
his field is concerned. Ifthe National Board should dissolve, no company in the 
United States would feel it to a greater extent than the Westchester ; hence the 
officers owe it to themselves and the fraternity to strengthen this association by a 
union therewith, which has formed the keystone and has been the chief promoter 
of its entire success. 

Our fire companies on the 1st inst. disbursed the usual amount of pin money in 
semi-annual and quarterly ‘dividends, as follows: A®tna, 6 per cent, $180,000 ; 
Hartford, 10 per cent, $10c,000; Phoenix, 15 per cent, $90,000: Connecticut, 6 
per cent, $30,000; Na ional, 6 per cent, $30,000; Orient, 3 per cent, $12,000 ; 
Atlas, 5 per cen’, $10 009; total, $452,000. The life companies, some of them, paid 
large dividends, but what amount the public is not informed. 

The Phoenix Fire has had the pleasure of receiving back its distinguished direc- 
tor, Postmaster-General Jewell, who received the finest ovation ever extended to 
any man in this state. Gov. Jewell is also a director in the Travelers and Railway 
Passengers insurance companies. 

Among the distinguished underwriters who have visited our city during the past 
month, we no ice Vice-President Lamport, of the Continental; John W. Murray, 
vice-president of the German American, of New York; B. W. French, general 
western agent of the Orient, from Chicago; Geo. W. Adams, general western 
agent of the Connecticut; Chas. M. Peck, New York ci'y agent of the Orient and 
Atlas; R. W. Hosmer, Chicago agent of the Connecticut and Orient; also Judge 
Whaling, from the Hartford's southern field; Geo. M. Coit, New York agent of 
the Har:ford, Nation:! and Connecticut; Milton Clark, the New England man- 
ager for the Westchester ; John W. Brock, from the Home, of Columbus; Geo. 
S. Lester, from New Haven, ex route for Europe ; Jacob Wiggins, late of the Ur- 
derwriters Board, of New Orleans. 

Hartford companies will be represen‘ed at the meeting of the Executive Com- 
mmittee by Messrs. Chase of the Hariford, Goodnow of the 4itna, and Bennett 
of the Connecticut. 

The Travelers insurance company have a good many funny and interesting 
losses. Some time since, a couple of bummers, one of whom was insured in the 
Travelers, went cff on a wholesale drunk. In the midst of their carousal, the gen- 
tleman who was not insured was boasting to the gentleman who was insured of his 
powers as a marksman—illustrating the same by pulling a revolver from his pocket, 
which he fondly fondled ‘The gentleman insured in the Travelers modestly sug- 
gested that his companion could not hit a barn door. His companion gently res- 
ponded, inspired by the mixture of rum and champagne, that he could shoot a fly 
off from the end of his companion’s nose; when his comp inion, to illustrate his 
confidence in his ability, challenged him to do so—whereupon this royal drunkard 
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cocked his revolver, and aimed as near his nose as the state of his befuddled brain 
would permit. Instead, however, of hitting the imaginary fly on the end of his 
nose, the ball struck him square in the pit of the stomach, killing the man in about 
sixty seconds, and corroborating fully the judgment of the deceased previous to said 
decease, that his companion was too drunk to hit a barn door. The settlement of 
this question of veracity brought a claim on the Travelers for $10,000, The judge 
charged the jury that if the man was drunk he could not recover, as there was a 
clause in the policy against it. ‘The jury, however, found a verdict for the plain- 
tiff for the full amount with interest and costs, on the ground that the gentleman 
was not drunk, but simply intoxicated—which is one of those innumerable fine 
points found by the average intellectual jurymen who are called from the rural 
districts to sit upon the grievances of our corporations, 

Another interesting case occurred some years ago, when all the accident insur- 
ance companies were in vogue. A man who was insured for about $200,000 in the 
combined accident companies then in existence, drove over a railroad track with 
his horse and wagon.- The train passed by, and the horse and wagon being on 
the track, the horse naturally got killed, and the wagon was smashed to smither- 
eens. The owner thereof put in a claim of serious damage, as an occupant of 
said wagon, and struck by the train. The engineer swore that when the train 
went by the wagon was empty. The man, however, kindly took to his bed, as is 
common on such occasions, and put ina modest little claim of $500 a week, 
claiming that his limbs were paralyzed. A consultation of physicians was called, 
who pinched and punctured his limbs to their hearts’ con‘ent ; and while there was 
some difference of opinion as to the fact, the majority of the physicians, who 
were not able to catch the chap napping, came to the conclusion that his state- 
ment was correct. One of the physicians, however, in his investigations, slyly 
tickled his foot, and noticed that the gentleman winced. It was finally, however, 
mutually agreed that he should be taken to Montreal and examined there before a 
collection of their most distinguished physicians. Here also the man carried out 
his plot to perfection ; and, while one of the leading surgeons pronounced ita 
fraud from first to last, the majority came to the conclusion that he was actually 
paralyzed ; and accordingly, after he had lain abed six months, the Travelers, out 
of sympathy, probably fearing the man might get bed-ridden and be a pensioner 
on them for life, paid, as did the other companies, amounting in the aggregate to 
some $13,000. ‘The physicians’ fees for ascertaining whether this fellow's limbs 
were or were not paralyzed also cost $13,000; though we think that fact would have 
have been very soon ascertained by a Fenwick mosquito, at a much less price. 
The funniest part of it was, that three days after the money was paid the victim 
recovered the ins‘antaneous use of his limbs, the paraly-is having removed to 
where the woodbine twineth. 

We give the latest stock quotations from The Hartford Courant of July 2rst : 


Fire Insukancek Stocks, 





SR paris case peduineewaneKeas Keeton cesenorwsatenedetins 230% 233 230% 
Ii. csc o ines, eiicina subband céewedbahes eased: 255 260 257 
RE NT ns cindscwds weds ene vind senmenainid wade: 194 267 195 
NE vi icanices en adee ceih Ga0Kied Chnewntuigaeniuewe 85 go Sa 
Tt od. aackelvribeaeerpeilipersewieeyeasiewaated 133 150 134% 
EE cas crate Sekeeset etebsraus gran eunéyhenaacadupniinen 149 148 147% 
EE ema eeur se ecunde cee navewnes aren wesusee rsininwaetbbbiwes 85 88 an 
Orient ...----- 2222-22-22 2-2-2 eee ene ene eee eee eee eee 126 129 128 
Steam Boiler 55 5 

Etna SCCCESKRSSSCOSS SSCS SESS SESE OOETCOES OSES EESO NESE ScCESCeCES 400 

Charter Oak aa ‘ 
Travelers 170 175 170 
Railway Passengers Assurance................--.-----.--.-- 100 . 

IE SANUN RIN oo pc dccancusnndesnen idadeceviuension 95 

EG eee e Cet cs enon tied Aedes cb tniedadimbdbdsaesacs %e ar 

BEMUONTe Ale ONE ABOU... 6... cock ck ccd snes cccsccccacecee a 60 
a taciki nak tatarandéasucnidcnundasciaweescies 50 


Extract from financial article in Hartford Courant of July arst : 
Hartford Life and Annuity is pressed for sale at 60, without attracting buyers. 
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BOSTON. 


A Fortunate Independence Day—The Fall River Linen Mill Fire—New Com- 
panies—Encouraging Commercial Symptoms—The Insurance Center—The 
Family Bank—Principle vs. Practice lilustrated by the Provident Savings. 


[From Our OWN CORRESPONDENT. ] 

IT was not surprising that with the thermometer ‘‘ up among the nineties," and all 
Yankee Doodle-dom exhorted in the John Adams languige of more than a century 
ago, to celebrate this Centennial in the “' spirit of '76,’’ that the fire insurance com- 
panies should have felt great anxiety about the ‘‘ Fourth,” especially with such mem- 
ories as those suggested by the anniversaries of the great Boston and Portland 
fires; or that they should have felt somewhat jubilant when the papers announced 
the following: 

_ The returns show less fires from July 1st to 6th than have ever been known. 
The loss at Hyde Park was the only one of any account in New England. 
Probably the secret ofthis result was the extraordinary preparations by both fire 





and police departments, or else the very inferior quality of the fireworks to those of 
former years. 

The American Fire insurance company declired a four per cent semi-annual 
dividend payable in cash on and after July Ist. 

The Boot & Shoe Manufacturers Mutuil insurance company has organized and 
has begun business; president, George ]. Curtis, of the insurance firm of Curtis 
& Pratt. 

President Rogers, of the Firemens, is s ill confined by illness to his residence. 

The American Linen Mills, Fall River, Mass., were burned to the extent of 
$200,c00. The insurarce in eighteen companies was $423 392.50, one of the num- 
ber being the Globe, of Chicago, said to be in bankruptcy. The origin of the fire 
is still unknown, but is said to have simmered down to a “‘ heated spindle "’ or the 
‘lighting of a pipe.” About 1,100 opera:ives were thrown out of employment by 
this disaster. This mill was running some 80,000 spindles. The loss has noi yet 
been adjusted. It will require some six moaths to make the repairs. 

Several new fire companies are being talked up here, notwithstanding the de- 
pressed condition of business and rates. 

The Globe, one of the new companies, shows quite flattering results ; they have 
been able to ‘‘ salt down’ from $590 to $890 per month, besid s paying expenses 
and losses. Losses since April are less than $1,300. 

The Commonweal h insurance company made a net gain cf $23,0co for the first 
six months of the year. 

As an encouraging symptom of a return to a normal state of things a circular 
from a Boston mercantile agency gives the following : 

The failures for the last three months ending July 1st are 1,000 less than during 
the first quarter of the year; and the liabuities as twenty-one millions less, both 
showing an improvement of over 4o per cent. This variation is greater than 
ever before in the same period, a:d in this instance is in the right direction. 
While it is true that bu-iness continues in a very depressed condition; that the 
results are exceedingly unsatisfactory; that values continue to decline, yet in the 
face of a}l this there is comfort in the reflection that the causes which produced 
this condition of things have been almost completely reversed. 1n the place of 
reckless over-trading we have now lessened sales, guided by caution, and also 
prudence in purchasing. Instead of enormous over-production of ail d-s riptions 
of manufactures, there is now the strongest tendency to limit production, and 
lessen the possibility of a still further declinein prices; vastly increased expendi- 
tures on public wo:ks have been succe dd by the almos: comple‘e cess tion of 
construction. Kconomy in business and personal expense has taken the place, t> 
a large extent, of ex'ravagance, and this tendercy, while ic is the cause of restricted 
busiuess, is one of the bes: signs of an early retura of prosperity. 

The Penn Mutual Life, Pennsylvania, has obtained a verdict against the bonds- 
men of one of their agents for $1,487.57. He was a prominent member of a 
secret temperance organization, and was indebted to this fact for his appointment 
and the obtaining of signatures to his bond of $5,000. There was evidently some 
want of understanding about money matters, as the suit was originally brought to 
recover $992.74 and afterwards amended to the larger amount. 

The New England Life building, corner of S:ate and Congress streets, was sold at 
auction by the city to be rem ved for the purpose of widening Congress s reet, for 
$3,609. ‘This building is five stories high, and built of free stone. ‘The new build- 
ing of this company is on the corner of Congress and Milk streets, and with the 
white marble palace of the Mutual Life, of New York, fills he space between Con- 
gress and Pearl streets, fronting on Post office square. The butidings which im- 
mediete’y surround this sq:tare are probably the most costly of any in the ‘‘ burnt 
d:strict."’ It will be the grand centre of the insurance business, fire as well a; life. 
The Post office and United States court house, when finished, filling one of the sides 
of the square, lawyers as well as insurance offices will be atiracied to this 
vicinity. 

The projector of the Massachusetts Family Bank is out with an ‘‘ addenda ”’ to 
his circular, headed ‘‘ Reformed Life Insurance,"’ in which the usually reccived 
doctrine of level annual premiums is knocked endwise, thus : 


It is supposed that the annual exce<ses of the former—level annual premiums — for 
a few of the first years are to provide for the deficiencies of the commuted pre- 
miums in the latter years, and that the insurance done by the company in both 
cases will be the same. Ifthis were so, and the death should occur in the first 
year of the policy, the beneficiary should receive not only the $1,000, but the dif- 
ference between the 1804;—assuming age 32—and 841, with a year’s interest. * ” 
Hence the excesses ot the early premiums do wof supply the deficiencies of the 
latter ones. They simply diminish the company's risk from the start, and are nevct 
applicable to any payment except that which occurs on the policy itself. 


There's a heap of anxiety ‘‘on the old man’s mind” about that $590,009 in 
gold. 

When the Provident Savings Life Assurance Socie'y was endeavoring to manu- 
facture favorable opinions prior to the organization of that institution, such bun- 
combe as the following was freely used: 


Life insurance cannot fulfil its mission until the in-urance function is treated on 
correct insurance principles, and the deposit function on principles which govern 
the successful managemen: of deposits in savings banks and trust fund com- 
panies. * * * In all life insu;ance companies commissions are improp aly 
paid and expenses are improperly assessed uppn the entire premium. 7 * ‘ 
Not only are the expenses attending the collection and marag-ment of savings 
deposits in our life insurance companies ex.essive, but the tax or penalty im »osed 
upon plicyholders for the withdrawal of their own money is unequal aad without 
justification. 

It was shown that the expenses of all the life insurance companies reporting to 


Massachusetts during the eight years, 1855 to 1873, were 16.62 per cent of the 
average ratio of expenses to total incom2, including interest on investmsnts , 
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while. during the sare fer‘od, the savings banks of Massachusetts were managed 
at an average expense of ‘‘ about thr: e-tenths of one per cent."" The diffe ence in 
expenses between these twoclasses of institutions being covered mainly by the fact 
that while the life insurance companies buy their busine:s, the banks have theirs 
brought to them ‘‘ spontaneous!y."’ Hence the public were given distinctly to un- 
derstand that reform in lif+ insurance meant that ‘*no commissions to agents will 
be paid by this society,"’ and insurants were exhorted to ‘‘remember that every 
dollar of commissions comes cut of premiums paid by poli-yho'ders."’ The officers 
effectively quoted the instance of the old Equitable, of Lordon, that saved 
$10,000,000, in the first century of its existence, by never having pid a commis- 
sion on its business. To-day the Provident Society has the assurance to offer 
larger commissions than those of any of our older companies, which are spok n of 
as ‘‘excessive " and ‘‘ without justification,’”’ less than a year’s exp-rience having 
taught them the practical use of agents i1 the business of life ‘n-urance, or that 
one fact is worth a thousand theories. The ‘‘ reform i1 life insurance,” relying 
chiefly upon ‘‘no commissions " for the cheapness of its insurance, thus proved of 
no avail, as the people did not ‘‘spontane"’ worth a cent, and the stock in this re- 
form is at a discount, and the first annual statement of this reformed i-fe insurance 
will show a larger hole in its capital than B utwell ever saw “ in the sky,"’ as well 
as how sadly out of accord is the logic of its l‘terature with its practice. 


30STON, MAss., Fuly 20, 1876. oo 





ST. LOUIS. 


Dullness, but no Demoralization— The Missouri Department and the Boston Compan- 
tes—Mr. Cram and the Executive Committee—The Salvage Corps and the Local 
Board—A Harmless Fourth and Subsequent Fires, with a Specimen of Lynx- 
Eyed Adjusting—Agency Changes—Local Gossip. 





[FRom OUR OWN CORRESPONDENT. ] 


THE prevailing dullness in business circles exceeds anything predicted or im- 
agined of this centennial jubilation year. A truly discons late set of men are some 
ofthe agents, while others report a satisfying progr-ss, a.l things considzred. 
Some of the Boa'd companies do a littl better than hold their renew.ls, and that, 
with the reduction in rates, to say nothing of the dear.h of new business, is con- 
sidered noteworthy. , 

The quarrel of our insuran-e commissioner with the Boston companie; is in 
statu guo. The commissioner has shown no signs of receding from his disgraceful 
position, and the companies as little sign of acceding to his prepostercus demands. 
The matter can be concisely sta‘ed as an attempt by the depir ment here to col- 
lect about $500 for a service which is peformed by the commis ioners of other 
states for not exceeding $40. Whea it is remembe ed that this department has 
granted certifica es to about ail the bogus institutions which have sought admis- 
sion iato the s‘ate and run their term of robbery unchecked, unul by the action of 
other state commi sioners the ‘‘ attention’ of this department has been calied to 
them, it will hardly be claimed that the demand of Commissioner Price for most 
exorbitant fees grows legi imately out of the superior intelligence and value of his 
examinations, whatever else it may spring from. 

Mr. Price is simply a politician, an ‘‘exp riency”’ candidate for governor at 
the state convention now in session in Jefferson City. Mr. Price was appointed, 
as is understood, through the influence of the S°. Louis L'fe insurance compiny, 
and he has had a consid-rable variety of work todo in the varied and constantly 
varying interests of his friends. The a‘torney of the depar ment, by whose 
prompting, as is very probable, the job was put up on the Boston companies, is 
one Frank J. Bowman, a man as utterly unfic for such a position as any man who 
could be thought of. Mr. Adams, who made the examinations for the department, 
is a lawyer anda gentleman of superla ive ability and character. He must deeply 
regret a muddle like this, in the precedent steps to which he was innocently 
involved. The disparagement of his acion by a journal in an article 
which had been somewhat widely copied, was equa!ly ungenerous and urjust. 
Mr. Adams, who has the unqualifi-d respect and confidence of the community, and 
of the compiries which underwent his examina‘ion, cannot be thus made the 
scape-goat of the sins and blunders of the Missouri ‘‘ Department.” 

An insurance journal of your ci y, by its so-cal!ed special correspndent in St. 
Louis, published, recent'y, a considerable amount: of stuff purporting to be local 
facts and opinions here, which, to put it mildly, was conspicuously inexact. 
Amor g the items for which the correspondent drew upon his unsupported 
imagination was a statement that the local board is aggrieved and disappointed at 
the retention of the president of the American Central, Mr. Cram, in the executive 
committee of the National Board. So far from this being true, it is a fact that 
letters were written by prominent board agents here asking that Mr. Cram be so 
retained. Apart from the ring matter, which indispu‘ab!y created some feeling at 
the time, Mr. Cram's course in relation to the local board, in respecting i's wishes 
and consistently conserving i's interes‘s, has so largely had the approval of local 
board agents that if his re-election kad depended upon their suffrages he woud 
have been retained by an almost unanimous vote. As stated elsewhere in its 
proper connection, Mr. Crim was selected by the local board as one of its salvage 
corps committee, and instructions were given to the other members of the com- 





mi:tee to vote for him for president. This will suffice to show how groundless is 
the report of any antagonism in the local board towards Mr. Cram. 

Considerable discussion has been had by companies of all sorts interested in the 
maintainance of the St. Louis salvage corps; and it was finally resolved to reduce 
expenses to the minimum, change the basis of represen’ation and then appeal to 
ail the companies for a cordiel and unhesitating supoort. Hither‘o, the manage- 
m+ nt has devolved upon an execu ive committee of five members elected at a full 
regular m+eting cf the organization. Hereafter the executive committee is to be 
created as follows: the local comp inics nominate one member, the non-board com- 
penies one, and the local board three. Under this arrangement, the following 
executive commit’ee was elected to-day: From the local companies, Wallace 
Butler; from the non-local companies, Martin Collins; from the Board compa- 
nies, Messrs. Cram, Bentley & Blossom. Mr. Cram was chosen president and 
Mr. Buuer secretary and treasurer. 

At the meeting of the Iccal board on the 11th, Lewis E. Snow was re-elected 
president; Mr. Branch, (American Central), was elected vice-president, and Mr. 
S. F. Taylor, secretary. The indispensable surveyor, Aubin, was of course re- 
tained. 

A prominent Board agent here has had occasion to mourn and lament over the 
recent loss from his books of a‘' solid" block of $290,000 on the Eastern Bridge 
Approaches, gone all at once, as it were, and ‘‘ gone glimmering.” The eastern 
‘ Bridge Appreaches"’ form simply a lumber roadway, a mile long more or less 
of continuous risk. But the insurance is specific ! 

For purposes of ‘‘ convenience,"’ the approaches are divided into sections num- 
bered 1, 2, 3 ard so on, and thus the companies are enabled to carry a larger line 
than they would think of duing but for imaginary divisions with figures painted on 
the top rail at intervals of a few feet. The fertility of resourceful expedient, the 
genius for making facts fit theory, which enterprise like this discloses are so unique 
and inclusive, that profound respect for such dis inguished ability merges into 
speechless admiration. And just think of all this—fertility, genius and insurance 
to boot—at 1 percent per annum! Ic is adding insult to injury to be told that this 
line has this year been given to New York local companies at 75 cents with the 
customary rebates. 

The Centennial Fourth, and also the precedent and equally dangerous third, of 
July passed not only without any fires, but without any a'arms even. The salvage 
corps doubl-d its force, and of course remained quietly at ics quarters without a 
“run.” 

A d:stractive fire occurred on the morning of the r2th in the machine shop of 
Thickle, Harrison & Co.'s extensive iron works on Papin street, betwe-n 12th and 
13th st-eets. The fire was d’scovered by a watchman, but the fire-ilarm boxes in 
the near neighborhood were out of order, and it was fifteen: minutes before the 
alarm was given. Then, as is claimed, there wasa scarcity of water, and only one or 
at most two fire-plugs were at any time employed, The result was a nearly total 
dest-uction of the machine shop and its contents, with the exception of engines 
and boilers and a small portion of machinery. The loss is distributed as follows : 


IG ikikninttdtnie donne wenth eee enianeoeeanS $12,500 
LanG0R ASSUPEROE......ccccccccccweccces os cowcsnes ccosees 2 eoccccccccccccseccece 3,000 
COUMRORUERE veins weeccocenscecsccoc conses cosecesenensespocessoncensecscsesesesscess 6D 
St. Pail... nnccccccccescccecccccescccosecce sevessccevececccseusousesceccensssses 2,500 
Germw American ..........-...06 eveeeveuseessose eccccccenccccccoccoccosccosssese 2,500 
DNR OE SE COU ink cane gas cnenebbs neindieé vacneneeaneneorasnereebesateennotens 5,000 
American Centrul, St. Louis........-.. aosnns’ ‘ee tenwubee bb eeenenpenensnenn atthe 2,500 
Fly CN nnsdt.1<00abesenneniteccsd Gibb bessnkhecons bene snen peebdeEeneesneeeessaeeNes 2.500 
POI NOE srs 0 ccencccbeunnccesantveeed nnn cece cenetennvsbsnssebonesernedes 2,500 

RE thst dcen wane tnwesecnpeienincwesietns ene $35,500 


Among the specifications of the p< licies were the following clauses : 





dollars on engines and boilers and their connections, in the above-de- 
scribed buildings and sheds. 

dollars«n crires, pits, ovens and all appurtenances belonging thereto, 
contained in the above-described buildings. 

doilars on fixed and movable machinery and appurtenances belonging 
thereto, * * * contained in above-described buildings and sheds. 








The engines were located in different parts of the buildings, and obtained steam 
from the boil«rs in the boiler-room, The largest engine supplying power to the 
machinery was in the boiler-room, cut off from the main building by a brick wall, 
and not injured. In order to gain salvage on the engines’ and boilers’ insurance, 
the adjust rs proposed to make the particular engine, which supplied power to the 
cranes in another part of the building, an appurtenance of the crane. As this item 
of the policy was total los; anyhow, the addition of an engine or two would make 
no diff-rence to the insurers. Of course the insured resented this ou‘rageous in- 
terprctation, c’aiming that they had insured engines and buildings wherever they 
might be; that the engine supplying power to the cranes were no more an ‘‘ap- 
purtenance "’ than the engine supp!ying power to the machinery, which the adjust- 
ers were glad enough to call an engine and not an ‘‘ appur’enance,"’ inasmuch as 
it was unhirmed, and therefore entirely ‘‘salvage."’ How this will result can- 
not be told at this wri ing; but one agent has manfully stated that he wrote on the 
risk wi h the understanding, on the part of both himself and the as-ured, that the 
policies covered the engines as engines, and that he would not join in this trans- 
parent evasion. This recap'‘tulation is made for the purpose of le'ting light into 
such rousing practices. There never ought to be a departure from the plain in- 
tent and meaning of a policy from its obvious purpose by practised fa ility in 
craw'ing through the smallest of holes. It is this sort of thing which brings insur- 
ance into deserved reprobation, and compels the public to class insurance compan- 
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ies as companies organized for systema ic fraud, and agents as men without con- 
science or responsibility. ‘The Board companies for the most part are, as of right 
by virtue of character and position they ought to be, above all dark and unwhcvle- 
some ways. 

A fire on the same morning (12th) damaged the nut and bolt factory of William 
Moran, corner of Main and Florida streets, to the extent of $3,000. The insur- 
ance was in local companies. 

On the evening of the 17:h smoke was seen issuing from the pork house of Bas- 
sett & Lincoln, No. 320 and 322 South Third street. No alarm was sounded. but 
the nearest engine was sent for, and finally anctherone came. Not being able, as 
is claimed, to find the fire, the firemen flooded the bulking cellar, containing 500,000 
pounds of meat, and the result is, a damage of $6 000 to be settled by the insurance 
companies. The only Board companies on the risk were the Lancashire, Commer- 
cit] Union, Phoenix cf Hartford, A=tna, Germa: i1, and Hanover, the last three on 
buildings and machinery, on which their loss is trifling. One of the things coming 
to the knowl: dge of the adjusters of this loss is that the Board companies received 
1, and in some case cases 1% per cent premium above the non-boa:d companies 
on the same form of policy. 

A similar condition of things as to rates of premiurrs exists in most prominent risks 
and classes of hazards throughout the city, the disproportion in rates obtained by 
Board and non-board companies being greater than in the instance mentioned. 
The number of insurers who will risk ail their eggs in the non-board basket because 
it totes cheap are very few; and those who will pay Board rates to non-board com- 
panies are still fewer. 

The Pennsylvania Fire has been transferred to Woods & Kennett, and the Ar- 
menia to Bentley & McFarland. 

The Missouri State Mutual and the Lumbermens and Mechanics have selected 
offices in the new Merchants Exchange Building. The latter con‘emplites a 
quite general agency business when their arrangements therefor are a lite farther 
advanced. 

The firm of Bowen & Andrews has dissolved, and the companies they formerly 
represented have been variously distributed, one or two of them declining to re- 
establ sh any business connec ion. The truth is that a very considerable number 
of companies represented here are making neither themselves nor their agents very 
rich from St. Louis business. The Board agents are praying that a hundred or 
two more non-boarders may be induced to ‘‘try i';"’ but prudent Board companies, 
not already estabiished here, and desiring to do a paying business, would find the 
track up-hill all the way. 

The Peoples, of Trenton, hitherto represented in this city in the board agency 
of J. W. Munson, has spread is wings and sailed into Abraham's non-board 
bosom. It is supposed that the new ‘‘ General” for all the western states, and 
who n: ver goes back on a good thing, could not resist the litle song which the 
president sang to him, and which a naughty boy on Olive street says sounded like 
this: 

Truly has the People’s ray, 
Faded from the board away ; 
Now whoop 'em up! 
From tariffs free, 
Agent! rates are naught to thee. 

E. D. Jones, for the past year or s> running a non-board agency, has been 
elected vice-president of the Second National bank. From a non-board agency 
to an cffice in a bank parlor is a transition over which angels might rej ice pro- 
vided those celestial beings have any hing to do with the distinctive profession 
named. The companies have been transferred to Howe, Carroll & Poweil—a 
good house for them. 

Messrs Bacon & Eff have established a new non-board agency with the 
Rochester-German at the head. For Mr. Bacon it may at least be sa‘d that he 
knows som: thing about the insurance value of a risk, and that he will “ tote fair’ 
with his companies. 


St. Louis, Mo., uly 20, 1876. ARGUS. 





MILWAUKEE, 
Reinous Effects of Fierce Competition—A Defaulting Insurance Agent and County 
Treasurer—An Amended Building Law Needed—Kerosene Fires—State Board 
of Health. 


LFRoM OUR OWN CorRESPONDENT.] 


THE work of re-arranging the rates of the National Board in this city has been 
going on all the month, and I am assured that the result is likely to be as satisfac- 
t ry ascan be expected und-r the circumstances to the local agents. who have 
been driven to very great expense and exertion to c»mpete successfully with the 


non-b ard agents. Even thesetroubles bring them compensations. The compen- 


sation in this case is the f ct that the non-board agents themselves hive had a bad 
time, the ‘‘ healthy competition" with which they have entered having reduced 
rates to such a low ebb that there is no longer any profit in the business. 

I wrote a few complimentary words last month respecting Mr. Albert Semler, an 
insurance agent at West Bend, who was elected by the Democrats as one of the 
He was largely trusted by insurance 


representatives of this district at St. Louis. 








companies, enjoyed the office of county treasurer, and was looked upon as one of 
the most honorable and honest men of the county. He has fallen from grace. To 
explain, and, as the matter may prove of interest to many of your readers, I send 
an extract from a report of the case in a a local newspaper. 


Sheriff Louis Mueller, of Washing’on county. arrived here yesterday noon with 
a warrant for the arrest of Albert Semier, the treasurer of the county named. 
Sheriff Mueller estimated that the treasurer's defalcation would result in a loss of 
from $10,000 to $12,000 to the county, and that his entire liabilities we uld not fall 
short of $40,000. In connection with his cffice, Mr. Semler was prominent 
through his business connections with other business interests, and ic is ferred 
his shorte: mings will fall heavily upon particular friends. The trea-urer had 
always been highly esteemed by the community, and the sheriff sta‘es that no man 
in the county could command the capit il that he could up tothe ho: rin which 
public confidence was shaken by rum rs of his faiiure. But he was of a free and 
generous disposi ion, and had of late neglected his business affairs t » such an ex- 
tent that his tailure was accounted a matt r of time by those best acq”ainted with 
his circumstances. Mr. S mler is well-known to our citizens, and was always 
looked upon as a man of sound business principles, and of considerable property. 

After the visit of the county clerk on Tu-sday evening, Mr. Semler b~gan to 
realize more fully the bearings ot his dfalcation, and, it is said, that at a late hour 
in the night an intimate frie d was obliged to reason him out of an expressed de- 
termina‘ion to shoot himself. 

It is also said that Mr Sem'er had but little ready money with him, and that his 
neglect to improve golden oppor:unities to pave the way to for une, and his im- 
providence, will leave his family penniless and load him with obligations that he 
will never be able to honor. 

‘] he treasurer was also agent for a number of leading insurance companies, and 
is said to be more or less indebted to each of them. 


Legislation is needed on the subject of buildings, Even the argus-eyed secre- 
tary Brown cannot dive underneith a brick coat and prophecy to a certainty of 
what ma erials a building is really composed, if the builder chooses to tell fibs. 
Few of the brick houses and stores recently er. cted are more substantial than com- 
mon frame, the structure being of tke flimsiest kind of lumber, with a plaster ng of 
a single thickness of brick. Again, there ought to be strict provision for the dis- 
tance of flues from joists] t into the wall. It is not at a!‘l infrequ nt, as I know 
from p-rsonal observation, to see a j>ist let into an unprotect-d chimney with 
nothing between the bare wood and the burning fire when it flares up but the ac- 
cumulated soot. When winter is on us, and the stove is red hot, and the pipes are 
glowing, it is marvelous that fires are not more frequent. It should be mide an 
offense punishable by heavy fine to let wood into chimnies, or to place rafters or 
wood-work of any kind within a certain di-tance of fire communication. Wetake 
altogether too many ri ks of this kind. Nobody should be allowed to make a hole 
in a chimney, for example, for ven ilation, with »ut the work being properly pro- 
tected, and performed under competent inspection. There ought to be a building 
inspector app inted to see that nothing is put up that unduly exposes the commu- 
nity toa conflagration. It is so easy to hedge a'ound dangerous places with pre- 
cautions when the building is going up, and so expensive and difficult to do the same 
work after the tenant is in, and the danger has been discovered. 

As to kerosene lamps ; we have had another fire from this cause. Should not a 
general law be passed regula ing the use of lamps? Of course, laws interfering 
wih personal rights should be adopted slowly and with cau’ion, but when the 
exercise of personal rights, asin this ins‘ance, costs more lives and loss of property 
even than whiskey—that giant evil to subdue which our statute books groan 
with acts of state legislatures—ic becomes tim to depart from precedents and pro- 
tect the community at the expense of the individual. A large proportion of our 
fires result f om kerosene. 

A serious fire took place in the gas-house in the rear of the Piankinton House 
since my last letter. The gas engineer did something or did n»t do something (he 
is not clear which), and suddenly a flame shot forth and the building was blazing, 
and the hotel was in peril and the alarm sounded. The fire department was on 
the spot promptly, aid, notwithstanding the fear of explosion and a panic among 
the crowd, worked so heartily and at the same time skillfully, that the fire was sub- 
dur d before it had time to spread to the hotel. Mr. P.ankinton sent the following 
letter to the chief: 


HENRY Lippert, EsqQ., Chief Engineer Milwaukee Fire Department : 

DEAk SiR: In my behalf. please tender to the department my sincere thanks 
for the ir prompt «ction ‘n extinguishing the late fire at ‘he gas-house of my hotel, 
and accept the enclosed check fur $200 for the beuetit of the d partment. 

JOHN PLANKINTON. 

The money has been added to the relief fund of the department, which is thereby 
increased to $700. : 

From the report of the chief officer of the board of health, it is seen that the 
deaths of children under five years of age have been out of proportion to the total 
number. The past week there have been 57 deaths, of which 37 were of children 
under 5 years of age. 

A s:ate board of health has been appointed by the governor, under an act passed 
last winter. Dr. Griffin, of Fond du Lac, is president, and Dr. J imes T. Reeve, 
Appleton, Secretary. The president is a physician of old standing and high repu- 
ta‘ion. The secretary is the only sa'aried officer, and is repre ented as a man of 
superior ability and practical knowledge of the profession. The board intends, 
after comparing views, to ‘‘impress upon the people of the state certain simple 
precautions against disease.”’ 

Business is about as usual. Very little life in anything. The health of the city 
is good; fires few, and lake disasters scarcely worth mentioning 


MILWAUKEE, WIS., Fuly 21, 1876. SENTINEL. 
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COMMUNICATIONS. 


FARM I[NSURANCE—WHY SO UNSATISFACTORY. 
TO THE EDITOR OF THE SPECTATOR: 


FOR a year or two past, there has been much ciphering over the results of farm 
and dwelling insurance, and the conclusion appears to be quite unanimous that 
the rates generally accepted by these farm companies are too low. Most of them 
found themselves ‘‘short’’ at the beginning of 1876, and here and there one 
ominously so; and a// were very anxious about the satus they are to occupy in the 
near future. Indeed, it is high time to be concerned when every 100 cents coming 
in calls for 110 to meet losses and expenses, which seem to be augmenting like an 
avalanche, as the bottom of the declivity is approached. Reasons are plenty as 
blackberries for this state of things, but none of them explain the phenomena 
fully. The use of kerosene and of matches, and the increase of vagrants, have all 
been cited as among the causes of loss upon this class of property; but no data 
are given to subs antiate any of these positions. Nor is there in the change from 
anci-nt modes of ignition to the convenient match, or to oil illumination from the 
gropings in dark closets and cobwebbed cellars with the tallow candle, any evi- 
dence of enhanced danger, while there are now, doubtless, fewer tramps abroad 
pro rata with population, than there were when rails were not, and most men used 
their legs in locomotion. 

And again, a material fact is taken for granted, which ought, first of all, to be 
proved, and that is, about the relative number of dwelling losses, as compared 
with those of former years. Are a greater proportion of dwellings burned than 
before we had lucifer and petroleum among us? Who knows, and will establish 
the position by competent evidense ? One guess upon the subject may be as good 
as another—unless, indeed, the hypothesis that fires have decreased under our im- 
proved modes of living, is admitted. And, asa problem to solve, could not this 
position be maintained wi h much force and plausibility ? 

Is there not still another way of elucidating this perplexity, worth considering ? 
Hitherto two modes of underwriting have obtaiued in this country, the results of 
which, when known, are worth remembering. Previous to 1830, the stock plan 
alune was in use; by this farm property rated at about one-half per cent, and 
was covered for a single ye:r only, that is, the insured paid $10 for a $200 policy 
for one year, and that was the end of his liability till a renewal was called 
for. But about 1830, the Vermont Mutual came into being, and resulted so 
successfully, that several counties in New York emulated the example, 
procured special charters, org inized and went to work, superseding, by 
their cheapness, the modes of insurance previously in use. Among others a 
Farmers Mutual was located at Batavii, N. Y., about 1834, which ran to the end of 
its charter (20 years) withou’ an a sessment, and thus est«blished the absvlute cost 
of insurance on this clas» of property past any doubt. The company never exposed 
over $2000 in any one risk, and wrote farm hazards only. An agent called and 
made the survey, for wnich the farmer paid $1 50, $1 of which was the agent's pay, 
and fifty cents went to the secretary, and this was in full for services of both these 
parties. The assured gave the company a premium note for 6 per cent of the sum 
insured, and on this note he paid 5 per cent cash, and received a five years’ policy, 
the note being subject to assessments when ay became necessary. On $2,000 the 
note was $120, and tne premium p:id was $6, or $3 per $1,000 for five years, 
which was 30 cents per $102 for the same time, or 6 cents per $100 for each year 
the policy ran. This $3 per $1,000 aid all losses and incidental e:penses of the 
company each term of five years; and when the charter expired at the end of 20 
years all claims were paid in full, and no call on the notes had ever been re- 
quired. 

This experiment, extending over so long an interval, amounted to an absolute 
demonstration; but probably results would have been still furthes confirmed, had 
the company's charter been ex ended another twenty years; at least, no one can 
tell why these averages of yearly loss should not h we continued. 

But the company sub-ided, and avast brood of mutuals sprang up all over 
the state, which, being conducied, not for the good of po.icyh Iders, but to satiate 
the grecd of managers, ran a short and disastrous race, ending in pecula ion often, 
and bankruptcy even, and bringing general odium upon the very name of mu- 
tual in-urance. 

It was from the carcass of this dead lion that some of the so-called ‘‘ famous " 
stock companies sprang into life. The end sought was the same in both ins:ances 
—not the minimum of cost to the insured so much as the maximum of reward to 
the insurer. 

Several of these stock companies started out with the propositions to accept farm 
risks for three years at 69 cen‘s on the dollar, which was just three and two-thirds 
times the amount it had cost to cover the same class of hazards in the Batavia c »m- 
pany alrcady referred to." And yet a very short time was sufficient to demonstrate 
the inadequacy of the means to the ends sought. Each companv found itself short 
quite too soon for convenience, and rates had to be advanced to save all concerned 
from impending destruction. So these companies made the rate 75 instead of 60 
cents for three years, or 25 cents per $100 per year, wiich they thought ample for 
all emergencies. 

Now the cry is still for another advance, and unless the waste-weir is speedily 
diminished, the augmentation must be had, or the worst will surely follow. No 
company can expend 110 cents for every 100 received for a great while, without 





stopping to get breath—if not for the want of it. 
stops are temporary, and how many eternal. 

As heretofore shown, the Batavia company insured farmers for twenty years at 
the cost of six cent: per year on each $100 protec ed. Th+ modern stock c »mpany 
ge's over fourfold for like p-otection, and s ill sh ws that this is not enough to meet 
current expenses and losses. The Batavia company had few expenses to pay, and 
probably used 95 per cent of its receipts in payment of losses. 


Time will tell how many of these 
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to apply on expense account, or fo pay fora hazard that the Batavia company never 
covered! Ditemmas have usually but two horns to ha»g to in an emergency; but 
here is one with three of these conveniences, one of which might serve a purpose 
at this time. ° 

First—The managers of those companies; must show that there zs a large 
increase of loss on farm property over former years; or, 

Second—Allow that they have been accepting risks of an extra hazardous char- 
acter while professing to do nothing of the sori ; or, 

Third—Own up that the excess of receipts over the Batavia experiment has been 
absorbed entirely in salaries, commissions and other expenses. 

To be sure, stock companies invest ready money as capital, which is worth 
interest and must pay taxes, all of which was avoided by the mutuals; but this 
fact is no factor in the accoun’, as this capital is always loane 1 or loanable, and in 
some companies nets a handsome sim over and above its commercial value, so 
that the conundrum returns to us unsolved. Perhaps some party in interest will 
rise and explain ? 


CHICAGO, Fuly 20, 1876, MORE ANON. 





A SECOND DANIEL COME TO FUDGMENT. 
To THE EDITOR OF THE SPECTATOR: 


AN obscure and dingy sheet publ'shed in this town, and noted mainly among un- 
derwriters for its utter abse ice of evea pretence to ability, and with so limited an 
advertizing patronage that the manager has to dabnle in politics to eke outa 
meagre existence—the gentleman being well known in Har.ford as a tuppenny 
village folitician, who was recently sent to the legislature from a small village 
across the river—publishes an abusive article on THE SPECTATOR, certain com- 
ments upon the present standing of the Hartford Life and Annuity insurance com- 
pany being its nominal excuse therefor. Of course, as the Hartford Life and 
Annuity publishes a small advertisement in the journal, its proprietor has to 
rush to its attempted and uncall-d-for defence. The journal complains that the 
Harif rd insurance companies p:tronise to such a la-ge extent the advertising 
columns of THE SPECTATOR. Why these companies, however, give half-page 
advertisements to THE SPECTATOR and only half-a-dozen lines to the journal, 
would need no argument t» any underwriter who has ever examined the journal 
itself. Of course, natura ly, the home c mpanies woud give a large patronage to 
the hom- journal; and they would in this case, if the paper were conducted with 
the sligh‘est abiliry. It is because the paper is distinguished for nothing so much 
as for the absence of ability that it has such a small advertising patronage, a still 
smaller subscription list, and still fewer readers. 

This editor inquires, ‘‘ How long will the officers of companies be known as edi- 
torial writers and contributors to this piper, and how 1 >ng will they continue to 
send hundreds of copies of it to their ag-nts?” I presume so long as they con- 
sider it for th-irinterest to do so, and nolonger. And I presume if they write for 
any insurance j -urnal they pref:r to write for one which is read and can pay for 
what it publishes. For myself, I really wish the Hartford companies would bestow 
upon the j uroal a more liberal advertising patronage, in order that it might be 
able to furnish a paper which would be decently readable and some little credit to 
this grand centre of insurance, which is ju,tly looked upon as the model of every- 
thing which pertains to that interes’, in the place of the dry, uninteresting, stale, flat 
and unprofitable sheet which is now managed by the gentleman from East Hart- 
ford—a paper which n »body ever thinks of reading, and nobody would subscribe to 
until it was forced down their throats. 

This shystering politician managed to worm his way into the legislative insur- 
ance committee. The fire underwriters of Hartford, who considered the Connec- 
ticut law—which requires the same deposit of Canadian companies doing business 
in Connecticut that the Canadian law requires of Connecticut companies doing 
business in Canada—as just and equitable, and as being merely reciprocal, won- 
dered why this distinguished journalist should throw his whole weight, light as it 
was, in favor of the repeal of this law; but their curiosity as to the reasons moving 
this venal sheet may be gratified by finding a full pag* advertisement of the Royal 
C .nadian insurance company, as a reward for his dis inguished service: against 
the interest and desires of the Hartford underwriters and justice. I would inform 
the Royal Canadian that this journalist could have been just as easily in- 
fluenced for a quarter-column advertisement as for a full page. The paper is neither 
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ornamental nor useful, and is a disgrace and discredit to the great centre where it 
is published ; and if the Hartford underwriters could buy up the sheet and suppress 
it entirely, it would be vastly to the credit of the ci'y, as, if they want an organ, it 
would be much better to spend double the amount of money, and geta decent 
representation. The wonder is, not why the paper gets so many adveriisements, 
but how it gets any at all, unless it publishes the most of them gratis, as a decoy 
duck and bl'nd to the few who pay. On page 2d the journal has the reyular ad- 
vertisement of the Royal Canadian—the sixth of a pyge; and on page 1o6, a full 
page advertisement, as a reward for the editor's services as legislator against the 
interests of his own state and its companies. Venality added to weakness oughtto 
be sufficient to squelch this sheet entirely, for the honor of Hartford underwri‘ers 
as well as insurance journalism. Hartford is too limited a sphere for so brilliant a 
satellite. Washington is the only place for such an intellect to shine, and really, I 
think that they need an insurance journal in that city. 

If Hartford companies would consult their own interest, they would at once 
withdraw all advertising patronage from this journal, and thereby assi-t in givingit 
a respectable and the earlicst possible bu ial. Hartford companies should no: feel 
compelled to patronize this paper simply because it is a Hartfprd insitu'ion—the 
proprietor being simply an imporiation from Milwaukee, whose inability to eain 
an honest living in any other direction has driven him to this device to impose on 
the good nature of the H irtford underwriters. The paper is not needed, and is 
nothing but an eye-sore and a nuisance, even to those who have patronized it as 
subscribers and advertisers. All would watch its exit with supreme pleasure, and 
would subscribe liberally to give it a decent and final burial. 


HARTFORD, CONN., uly 19, 1875. UNDERWRITER. 





MINOR EDITORIALS. 





ANOTHER BLOW AT AMALGAMATIONS. 
IF the decision recently rendered by Justice Pratt, of the New 
York Supreme court, in the case of Meade against the St. Louis Mutual Life in- 
surance company, is sustained by the higher courts, a principle of law will be 
established which will serve as an appropriate check to the wholesale re-insurance 
by life companies. This, briefly stated, is that a life insurance policy is a con- 
tinuing contract during the life of the insured, or for the time specified, and that, 
in case of default, the party in default must bear the consequences of the default, 
and not the party who has performed his part of the conditions, Whenever one 
party to a contract refuses to execute any sub:tantial part of the agreement, he 
thereby gives to the other party the option to rescind the entire contract, and 
to recover a'l the moneys paid on account of it, together with interest from the 
It is 
not merely the reserve which the policyholder in a re-insuring company may de- 


times of such payments. The effect of this decision is manifest at a glance. 
mand, but the entire amount of his payments; and it is safe to say that a com- 
pany finding itself in a condition which renders it desirable to retire from bus'‘ness, 
seldom has a sufficient fund on hand to satisfy all the cl:ims of its policyholders 
which might be made under this ruling. Life insurance companies have claimed 
the right to re-insure a// their risks, under the law which gives them the power to 
insure single risks or parts of risks ; but the apparent fallacy of this reasoning was 
shown in Justice Gilbert's decision, published last month, and is readily deducab!e 
from that of Justice Pratt. In re-insuring single risks, the company simply secures 
itself against loss, but does not alter its attitude toward i's policyholders, who con- 
tinue to pay their premiums directly to it, and who look to it for indemnity. In 
re-insuring all its risks, transferring its assets, and practically retiring from business, 
a company places itself in a new posiiion as regards the policyholder, and gives 
him grounds for grave doubts as to its future abulity to fuifil its contracts. 








ENCOURAGEMENT FOR THE NATIONAL BOARD. 


THE National Board has furnished a recent and striking demonstra- 
tion of its power to promote the interests of the community as well as the interests 
of its members, albeit those interests are common in a degree not generally appre- 
hended. At the last April meeting of the Board, a resolution was adopted direct- 
ing the executive committee to call the attention of city and village officers through- 
out the country to the increased danger of fire from the use of fireworks on the fourth 
of July. This resul:ed in the issuing of proclamations by c‘ty mayors and village 
residents, very generally urging the people to exercise extrao:dinary care to prevent 


disasters on ‘‘ Independence Day.” This in turn resulted in a degree cf exemp- 


” 


tion from destructive conflagrations on a day and night when “‘ the air was ablaze 





which could not have been hoped for by the most sanguine. Doubtless the efforts 
of the board and the municipal officers who adopted the board’s suggestion, were 
materially aided by Mr. Chittenden’s remarks in Congress, and the press which 
gave so wide a publicity and added emphasis to them. But here is real and appre- 
ciable work resulting in incalculable good to the community “one by the National 
Board. 


one and a’l, and we are sorry to say some of them seem to need encouragement or 


This certairly ought to be an enccuragement tothe members of the board, 


stimulus of some kind to continue in the useful and legitimate work cf the organi- 


tion. 





THE Hartford correspondent of The Springfield Republican says, in 
speaking of an obscure provincial journal, that it has properly castigated THE 
SPECTATOR for ‘‘ grossly abusing the Hartford Life and Annuity insurance com- 
pany the moment that company ceased to advertise in its columns."’ The paper 
into which the slander has been copied gives it some show of respectability, and 
we reply by publishing the letter withdrawing the advertisement spoken of : 

° HARTFORD LIFE AND ANNUITY INSURANCE COMPANY, 
HARTFORD, CONN., /ed. 16, 1876. 
To the Spectator Company : 

The remarks concerning this company, by your Hartford correspondent, pub- 
lished by you on page 86 of your February number, having been brought to the 
notive of our board, they fel incignant at the unc-lled-for insult therein conve yed, 
and I am directed to discontinue the company’s adve:tisement in THE SPECTA- 
TOR at once, and the company’s subscription to the paper. You will please, there- 
fore, consider this as a notice to that effect. Your bill may be sent us, including 
the month of February, 1876. Yours truly, S. BALL, Secretary. 


It will be seen that the insulting remark complained of was published while the 
The 
editor from whom the above quotaion is made, in a gush of confidence, thus un- 


advertisement cf the Hartford L‘fe and Annui’y was still in THE SPECTATOR. 
folds t> the public the result of his experience: ‘‘A venal press can only live 
where there are venal men to sustain it. No editor ever became corrupt unless 
he was corrupted. No one ever received a bribe unless someone gave it to him. 
No man ever levied blackmail unless he found someone week enough to pay it.” 


We accept his conclusions as those of one who knows well whereof he speaks. 





We have shown, elsewhere, why this is, naturally enough, an era of 
insurance litigation. Many actions have been begun, and are in course of prepar- 
ation, which will cause old transactions by insurance officers to be carefully 
weighed in the judicial balance. No less than four suits have been begun against 
the Universal Life, some of the companies which have been incergora ed into it— 
the Mutual Protection, Widows and Orphans, Reserve Mutual, Guardian 
Mutual—and the persons concerned in the re-insurance of the defunct cor- 
poraions. The general points, on which judicial opinions are sought in 
these suits, are: that an insurance company has no power to turn its assets and 
obligations over to another company, and that such transfer of assets is illegal, as 
well as all payments of commis-ions, etc., to persons negotiating such transfer; 
that the company receiving such assets are liable to the policyholders of the com- 
pany to whom ihey righ’fully belong ; and that the persons engaged in the illegal 
transfer are personally responsible, not o: ly for the money they may have received 
for their services, but for any loss which the policyholders can be shown to have 
sustained thrcugh their action. In the case of the Guard’an Life a still stronger 
poirt is claimed: that this corporation was confessedly insolvent at the time of its 
re-insurance, and that under the general law governing corporations, it could not 
lawfu.ly divest itself of its assets. Itis said that an effort will be made to h-ing to 
light by exam‘nation under oath, all the circumstances at ending these re-insur- 
ances, and to find cut into what channels the money of the old companies found 


its way. 








THE new Connecticut law restricting the investments of insurance 
companies, is a wise one, and it wou!d have been well for life companies organized 
under the laws of ihat state if it had been adopted several years ago, or if similar 
restrictions had been incorporated in their charters. ‘This matter has needed re- 
form, and it comes none too soon. A high rate of interest has been sought, in too 
many cases without due regard to safety, and the great depreciation in real estate 
The Char- 


ter Oak has among i's assets, $360,100 in St. Louis real estate, and other property 


and in railroad securities, are making many investmen‘s unprofitable. 
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of the same kind in Ohio, Illinois, Wisconsin and Iowa. It is understood, as a 
matter of course, that very little, if any, of thiscame into the company’s possession 
by voluntary purchase, It undoubtedly was secured, at more or less loss, under 
foreclosure proceedings, and is unprofitable property to hold at the price paid. 
The $29,500 of Connecticut Western railroad bonds, and the $1,250,000 Connecti- 
cut Valley railroad bonds held by this company as collateral for loans, are further 
illustrations of the reckless way in which investments may be made when not 
limited by law. The wisdom which dictated these loans is indicated in a letter 
from a Hartford correspondent, writing under date of July 3d: 

The non-payment of the July interest on the first-mortgage bonds of the Con- 
necticut Valley and Connecticut Western railroads, though of course a disappoint- 
ment to holders thereof, is not a surprise to those most familiar with the internal 
history of these corporations. Since the 1st instant, the state treasurer has taken 
possession of the Valley road as trustee of the second-mortgage bondholders, and 
appointed President E. R. Wiggin, of the Charter Oak Life, and Samuel Bab- 
cock, the vice-president of the road under the old management, as trustees to run 
the road. These gentlemen have arranged to pay the deferred interest on the first 
mortgages on the 24th, and will make every effort to make the road profitable to 
the second-mortgage bondholders. ‘These bonds are held, as is generally known, 
by the Charter Oak Life insurance company, and it was the belief of Mr. Wiggin 
that the ownership of these bonds would be a profitable investment that first led 
him to take hold of the Charter Oak. * * * If Mr. Wiggin and his associates 
can, as they assert, pull the road through to a paying basis, and thus secure the 
insurance company against loss on the bonds, they will be entitled to the gratitude 
alike of the railroad bondholders and insurance policyholders. * * * As far as 
the Connecticut Western is concerned, there is no announcement as to when ffs 
interest will be paid. 











THE action against the Equitable Life, charging the officers with 
extravagance in expending Jarge sums in the erection of buildings in New York 
and Boston, and asking for the appointment of a receiver, etc., seems, on the face 
of it, to be most absurd. It is impossible to more than conjecture what is the pur- 
pose of the person or persons who are the real movers in the case; but it is not 
likely that the credit of the company or the integrity of its officers can be affected 
in any way, even if the case is not thrown out of court on demurrer. It is not sug- 
gested, even by implication, that anything has been done except in the most open 
and public manner, and at most there can only be an honest difference of opinion 
as to the amount which so rich a corporation can afford to expend in providing for 


itself appropriate quarters. 





THE financial article in The Hartford Courant says: ‘“‘ The stock of 
the Hartford Life and Annuity insurance company, offered at $60 per share, 
seems a trifle weak."" We should say so, with other Hartford insurance stocks 
selling all the way from par to $450 a share. If that company really means busi- 
ness, and intends to do a legitimate life insurance business, and not freeze out both 
its policyholders and the smaller stockholders who are not in the ring controlling 
it, the directors will do well to put in at the head of the management a man who 
has some remote acquaintance with life insurance, in the place of one who is as 


nnocent of the first principles of underwriting as a Greenwich cripple is of legs. 





THE Hartford Courant says that the Hartford Life and Annuity 
insurance company “looks weak.” Of course it does, and we have shown, from 
the company's own sworn statements, most conclusive evidences of weakness. It 
seems that the effort to increase the value of its stock by reducing its capital was a 
failure. The legislature did not exactly grant the petition, but granted leave to 
withdraw it. Try some other plan. Retrieve past errors; elect officers who are 
something more than bookkeepers; manage the concern in the interest of 


policyholders, and the stock will resume its former place on the share lists. 





THE letter from Mr. Cherriman, superintendent of insurance in 
Canada, is of interest, beyond the question which it designs to answer. If the de- 
cision of the court should be given in favor of the Quebec act, its effect would be 
to withdraw insurance matters from the Dominion parliament, and the deposit law, 
with which American companies were threatened last winter, and which there is 
every indication will be passed next winter, will fall harmlessly to the ground. 
Canadian companies are agitating the subject, and there seems to be among them 


an almost universal feeling in its favor, and an assured confidence that it will be- 





come alaw. They make no secret that its design is to drive American companies ° 


from the Dominion. An honorable exception is the Canada Life, the officers of 
which have, from the first, declined to enter the combination, the sole purpose of 
which is to prevent competition. Mr. Ramsey, the managing director of the 
Canada Life, has a well-grounded confidence in the merits of his company, whose 
steady growth in the midst of competition in the past, gives ample assurance for 
the future. It is refreshing to see this large-mindedness on the part of the largest 
and soundest of the Canadian companies in contrast with the narrow and illiberal 
policy pursued by others. 





THE lower house of Congress has at last arrived at a conclusion in 
regard to the distribution of the Geneva award, and the majority report of the 
judiciary committee has been adopted. The decision of the Geneva tribunal 
has been treated with absolute contempt, and the money is ordered to be paid for 
a Class of losses for which it was decided Great Britain was not liable. America 


has not been winning the respect of foreign nations any too rapidly of late. 











THE public should be careful not to confound the name of the Prov- 
ident Savings Life Assurance Society with that of the Provident Life and Trust, of 
Philadelphia. The latter is a successful and responsible company, and its officers 


are respectable men. 





SHEPPARD HOMANS is telling around the street that the Universal 
Life is ready at any time to take over his moribund concern, the Provident Sav- 
ings Life, as soon as it reaches the point when nobody will accept any of its pol- 


icies. 





NEWS OF THE MONTH. 





WHAT CONSTITUTES A HABIT OF DRINKING? 

A suit of Babette Wollf, executrix, against the Connecticut Mutual Life insur- 
ance company, after a trial of several days, was decided in the -United States Cir- 
cuit court, at Canandaigua, N. Y., June 28th, in favor of the plaintiff, who received 
a verdict tor $10,857.50. The suit was brought to recover ona policy for $10,000 
on the life ot the late Elias Wollf, the defense being that he had made a false an- 
swer in his application. The case turned upon the question, Was the assured 
addicted to the use of alcoholic beverages, opium or other stimulants? It seems 
that this question was answered in the negative by the assured in the application 
tor the policy upon which this suit was brought. Plaintiff's counsel offered to 
prove on the trial that Elias Wollf, at the time the application was made, informed 
Mr. French, the agent of the Connecticut Mutual Life insurance company, as well 
as Dr. Hovey, its examining physician, that he drank wine and beer whenever he 
liked, but the court excluded this evidence, on the ground that the plaintiff was 
bound by the written application, in which this question was answered in the 
negative, and that parol evidence was not admissible to contradict or explain the 
answer contained in the application. 

Following is Judge Alexander L. Johnson's charge to the jury, by which their 
decision was doubtless influenced : 


Gentlemen of the Fury: 

You have given your time and patience to the hearing of the trial of this 
cause, which has been long and which has been ably conducted on both sides. It 
may be well to tell you from the outset that this is not a case of sympathy on either 
side; it is simply a case of justice between the parties to this action according to 
the contract upon which they entered. : 

The Connecticut Mutual Life insurance company, upon certain terms and con- 
ditions, agreed to insure the life of Elias Wollf, now deceased, in the sum of 
$10,000. On the performance of the conditions mentioned in the policy on behalf of 
the assured, his legal representatives would be entitled to the amount insured. 

The contract of insurance was entered into and the policy signed Nov, 2, 1874. 
The death of Elias Wollf followed Dec. 17, 1874. 

The policy contained a clause which provided, among other things, that if Mr. 
Wollf, the insured, should become so far intemperate as to impair his health, or 
to produce delirium tremens, then the policy should become void. This was a 
provision relating to the future, not to the past, and on this point I instruct you, 
no evidence whatever has been given on behalf of the defendant, and you may 
leave this point out of your consideration. : pete: : 

The question upon which the defence turns is the tenth question in the applica- 
tion for the policy. That question is: “‘Are you now, or have you ever been ad- 
dicted to the use of alcoholic beverages, opium or other stimulants ?”’ and in this 
connection it may be proper for me to state, that you may leave the words ‘* opium 
or other stimulants"’ out of your consideration. The term ‘alcoholic beverages 
is comprehensive enough for this case, and during the trial I have already instruct- 
ed you that lager beer, Rhine wine, and native wines are comprised within the 
term ‘‘ alcoholic beverages." That tenth question was a question which the com- 
pany had a right to put, and to which it could require a perfectly true answer, with 
a view of estimating the amount of premiums, and with a view to determine 
whether they should enter upon a contract of insurance. : ‘ 

On the part of the defence it is alleged that Mr. Wollf at the time he applied for 
the policy of insurance was, and for a long time previous thereto had been, addicted 
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‘to the use of alcoholic beverages, and the assured having answered the above 
question in the negative, his representatives cannot recover under the policy. 

The burden is upon the defendant to satisfy you that Mr. Wollf was addicted to 
the use of alcoholic beverages. There arises at once a question what this term 
means. It is not a question of fact for you to determine what the meaning of that 
phrase is. It is my duty to construe it for you and if | am wrong the counsel on 
either side can except to my ruling and have it reviewed and obtain a new trial. 
This phrase addicted is not one in common use. It is one which seems to carry 
with it the idea of habit of the person spokenof. It is not necessary that he 
should have been habitually intoxicated in order to say that he was addicted to the 
use of alcoholic beverages. The real question is, was he in the adit of using 
alcoholic beverages ? The company had a right to ask him the qaestion and to 
require an answer and then judge for themselves, whether they would insure him 
or not. Whether the assured dies from the effects of intoxicating drinks or not is 
immaterial. 

Some men go through a whole life drunk and still preserve to the last their bodily 
health and remain in possession of their intellectual faculties toa greater or less 
extent. This depends greatly upon the physical and intellectual powers of the indi- 
vidual, The inquiry isin my judgment simply this: was this man in the adit of 
using alcoholic beverages ? 

In this term something more is implied than the frequent use of alcoholic bever- 
ages. Itis not necessary that this habit is coz‘rolling. We have a habit of wear- 
ing light clothes in the summer and heavy clothes in the winter. In its phrase, 
‘* addicted," it is implied that the use of alcoholic beverages gives an appetite for 
them, that the use is continued, so that it creates a Aadit. Using them with reason- 
able frequency does not make a man addicted to them. ‘That is the sense in which 
you are to inquire, whether Mr. Wollf was addicted to the use of alcoholic bever- 
ages, and by alcoholic beverages are meant all the beverages which contain alco- 
hol to any extent. The use of lager beer or Rhinish wines may differ in amount 
and produce in each case the state of things which is recognized as ahabit. By 
drinking brandy or whiskey a man may be said to be addicted to the use of alco- 
holic beverages, even if he does not drink as frequently or as many times as if he 
drank lagerbeer, which contains very little alcohol. 

That is substantially what I deem it necessary to tell you as to the question of 
Jaw involved in this case. It is for you to apply the evidence in this case accord- 
ing to the rules of law laid down by me, and to weigh and appreciate the force of 
the evidence. This evidence is, first, the direct evidence of witnesses who testify 
to the taking of alcoholic beverages by Mr. Wollf. They have given you instances 
of time and place. It amounts to little to say that the man has been seen to drink 
generally. Such testimony is of less importance than that which gives the details. 
There is another class of evidence which relates to testimony to the effect that Mr. 
Wollf had been seen under the influence of liquor, and in some instances the wit- 
nesses produced in behalf of the defendant drew this inference from the manner in 
which the deceased carried his head and gesticulated with his hands and talked or 
muttered to himself. The plaintiff's witnesses explain these peculiarities of the 
deceased, and it is for you to weigh these -explanations and draw your inference 
from them. 

It has been argued by the plaintiff's counsel that Mr. Wollf, the assured, was an 
industrious, active and successful business man for a period of many years, and up 
to the time of his death, and that it would be impossible for him to have been an 
habitual drinker under the circumstances. That argument is not conclusive. He 
may have been active, energetic and successful in business and still be in the habit 
of drinking. It simply creates an improbability, not an impossibility, 

These, gentlemen, are substantially the theories you are to consider in the case. 

Determine the liability of the company upon the question whether at the time of 
the application for the policy the assured was addicted to the use of alcoholic 
beverages. If you find from the evidence that he was so addicted, then it will be 
your duty to find a verdict for the defendant. If you come to the conclusion that 
the assured was not so addicted, then you will find for the plaintiff the amount of 
the policy, viz.: ten thousand dollars, with interest from April 6, 1875. 


The defendant company obtained a stay for sixty days to make up a case and 
file exceptions. 





THE DEFUNCT GLOBE FIRE, OF CHICAGO. 


Two petitions were filed in the United States Circuit court; at Chicago on June 
22d by the Bangor insurance company, representing that it isa creditor of the 
Globe insurance company, and has duly proven its debt in the proceeding against 
the company. The petition states that Thomas H. Webster was the cashier of 
the Globe for some time prior to its failure; that the books show an overdraft in 
the company’s bank account to a large amount of cash, considerably over $50,000, 
and that the petitioner believes that Webster can explain the overdraft together 
with other financial matters relating to the company. The petitioner also states 
that Webster is making preparations to leave for Europe to-morrow, therefore the 
prayer of the petitioner is, that Webster be held to bail, or that an order may be 
entered for his immediate examination. 

The second petition states that Sidaey P. Walker is and has been for some years 
the secretary of the Globe; also that the affairs of the company are in such inextri- 
cable confusion that his continuous presence is deemed necessary to relieve the 
difficulty in which the creditors find themselvesin regard to the condition and 
affairs of the Globe, therefore the prayer of the petitioner was for his arrest also, 
Both the cashier and secretary was arrested and placed under bonds of $2, 
each for their appearance when needed in order to throw some light upon the 
matter. 

In the suit of Cynthia P. and John S. Hart vs. The Globe Insurance Company, 
George F. Harding, V. A. Turpin, and the Firemens Insurance Company, a peti- 
tion was filed, June 30, in the United States Circuit court, by Robert E. Jenkins, 
receiver of the Globe, representing that a suit is now pending in the Circuit court 
of Cook county on a creditor's bill, filed by Bradner Smith & Co. against the de- 
fendant, in which Harding and the Firemens insurance company have filed cross 
bills. That by collusion with the attorneys of Bradner Smith & Co., a fraudulent 


decree has been procured in the suit referred to, which may, if not set aside, be 
urged by Harding and the Firemens insurance company as a bar to the claim 
which the petitioner expects to make against them for certain assets of the Globe 





insurance company now in their hands. 
order be entered authorizing and directing him, as receiver, to intervene in the 
suit of Bradner Smith & Co., above mentioned, for the purpose of having the de- 
cree of the Cook county Circuit court set aside, and for such other purposes as 
Judge Blodgett directed 
A few days previous 


Mr. Jenkins therefore requests that an 


may be necessary to protect his interest as such receiver. 
an order to be entered granting the prayer of the petitioner. 
Judge Blodgett had decided that the Globe company should be adjudicated bank- 
rupt. 

Judge Farwell, of the Circuit court for Cook county, has entered a decree in 
favor of Mr. George F. Harding, as one of the heaviest creditors, and Mr. Jenkins, 
receiver appointed by the federal court, has filed a petition that the decree be an- 
nulled. 





INSURANCE LEGISLATION IN CONNECTICUT. 
AT the last session of the Connecticut legislature, several important acts were 


passed effecting life insurance companies. Among them were the following: 


AMALGAMATIONS AND RE-INSURANCES. 

SECTION I. No life insurance company incorporated by or organized under the 
laws of this state, slrall consolidate or amalgamate with any other company, or 
re-insure its risks or any part thereof, with any other company, or assume or re-in- 
sure the whole or any portion of the risks of any other company, except as herein- 
after provided ; but nothing herein contained shall prevent any life insurance com- 
pany from re-insuring a fractional part not exceeding one-half of any single risk. 

SEc. 2. Whenever any life insurance company shall propose to amalgamate or 
consolidate with any other company, or enter into any contract of re-insurance, it 
shall bring its petition to the insurance commissioner of this state, setting forth the 
terms and conditions of such proposed amalgamation, consolidation or re-insur- 
ance, and praying for the approval thereof. The insurance commissioner shall 
thereupon issue an order of notice, requiring notice to be given by mail to the 
policyholders of such company, of the pendency of such petition, and the time and 
place at which the same will be heard, and by publication of said order of notice 
and said petition in a daily newspaper, designated by said commissioner and pub- 
lished in each of the cities of Hartford, New Haven and New York, for at least 
three weeks before the time appointed for the hearing of said petition. The com- 
missioner shall request the assistance of the insurance commissioners or superin- 
tendents of two other states, as experts, who, with the commissioner of this state, 
shall form a commission to hear said petition. At the time and place fixed in said 
no'ice, or at such time and place as shall be fixed by adjournment, said commis- 
sion shall proceed with said hearing. The attendance of witnesses before said 
commission may be compelled by subpoena, issued by any competent authority ; 
and if any person shall refuse to appear before said commission in obedience to 
any subpoena served upon him, any justice of the peace, on application of said 
commission, may issue a capiis to bring such person before them. Any policy- 
holder or stockholder of the companies may appear before said commission, and 
be heard in reference to said petition. 

SEc. 3. Said commission, if satisfied that the interests of the policyholders of 
such company or companies are properly protected, and that no reasonable ob- 
jection exists thereto, may approve and authorize the proposed amalgamation, 
consolidation, or re-insurance; and said commission may make such order with 
reference to the distribution and disposition of the surplus assets of any such com- 
pany, thereafter remaining, as shall be just and equitable. Such amalgamation, 
consolidation, or re-insurance shall only be approved by the consent of all the 
members of said commission to guard the interests of the policyholders of any such 
company or companies proposing to amalgamate, consolidate or re-insure. 

SEc. 4. Compensation of the commissioners or superintendents of other states, 
acting under the provisions of this act, shall be $25 a day for the time they are 
actually employed, to be paid, together with the expenses and costs incident to said 
hearing, by the company or companies bringing said petition. 

Sec. 5. Any officer, director, or stockholder of any life insurance company vio- 
lating or consenting to the violation of this act, shall be punished by fine not less 
than $10,coo, and by imprisonment in the common jail for not less than one 
year, 

LOANS AND INVESTMENTS BY LIFE COMPANIES. 

SECTION 1. No loan or investment shall be made by any life insurance com- 
pany in this state, without the unanimous approval of its finance or executive com- 
mittee, or the approval of a majority of the directors of such company present at 
any meeting of such directors; and the name of every director approving or disap- 
proving any loan or investment so made shall be entered upon the records of the 
company. 

Sec. 2. No director or officer of a life insurance company shall receive any 
money or valuable thing for negotiating, procuring or recommending any loan 
from such company, or for selling or aiding in the sale of any stocks or securities 
to or by such company. 

SEc. 3. No loan shall hereafter be made of the capital, assets or income, or any 
portion thereof, of any life insurance company incorporated by or organized under 
the laws of this state, unless such loan shall be secured by mortgage of unincum- 
bered real estate worth at least double the amount loaned thereon; or by pledge 
of bonds or stocks as collateral having a market value at least 25 per cent in excess 
of the amount loaned thereon. 

SEc. 4. No portion of the capital, assets or income of such company shall here- 
after be used in the purchase of stocks or bonds of any mining or manufacturing 
company, or of other private corporation, unless the market value of the stocks or 
bonds of such other private corporation shall be equal to the par value thereof, 
and upon which dividends or interest shall have been regularly paid for three 
years; nor shall any loan be made by such company upon any securities the pur- 
chase of which by it is this act prohibited. 

Sec. 5. This act shall not prevent any company from taking premium notes or 
giving credit fora part of its premiums in accordance with its usual course of busi- 
ness. 

Sec. 6. Any officer or director of a life insurance company consenting to a loan 
or investment in wilful violation of the provisions of this act, shall be personally 
liable to the company for any loss which may be sustained by such investment or 
loan, to be recovered by an action brought by the insurance commissioner of this 
state, oncomplaint of any policyholder or stockholder in the company suttering 
thereby. 


REDUCTION OF THE CAPITAL STOCK OF JOINT STOCK CORPORATIONS. 
SECTION 1. Any corporation organized under the joint stock laws of this state, 
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the capital of which has not all been paid in, may reduce its capital stock and 
number of shares to an amount corresponding to the amount actually paid in, in 
accordance with sections five, six and seven, title seventeen, chapter two, part 
eight, of the revised statutes of this state. 

An act was also passed repealing the act of the previous session requiring de- 
posits from insurance companies of foreign countries; also a bill authorizing the 
insurance commissioner to repay to the insurance companies of Connecticut the 
$1,848 by them advanced in 1875 for the payment, to the state treasurer, of fees 
and licenses of New York companies doing business in Connecticut—which fees 
and licences it is now declared were abolished by the enactment of the ‘ recipro- 
cal law.” 

A bill was passed incorporating the Connecticut Annual Life insurance com- 
pany of Hartford. 





THE COMMITTEE OF FIFTEEN. 

THE committee of fifteen, appointed by the National Board of Fire Underwiters, 
at its last annual meeting ‘‘to consider and report what changes (if any) in the 
method of administering the aftairs of the National Board as now constituted, or 
what new measures of organization can be adopted to secure the desired object,” 
held its first meeting on May 11th, Mr. H. H. Lamport in the chair. The mem- 
bers having been severally asked to make suggestions for the consideration of the 
committee none were prepared to do so at that time, and on the suggestion of one 
of the members, Mr. Lamport—on whose motion the committee had been ap- 
pointed—was requested to prepare a plan and present it to a committee in writing 
at a subsequent meeting. The committee therefore adjourned after adding Mr. 
John D. Anderson, of the Equitable insurance company, of Nashville, to fill the 
vacancy created by the resignation of Mr. Geo. T. Cram. 

Ata subsequent meeting, held early in June, ten members of the committee 
were present—seven only being required by a rule of the committee previously 
adopted to constitute a quorum, and propositions were submitted by Mr. Lamport 
substantially re-establishing the old state boards with some modifications. 


These propositions were discussed separately, and all were negatived by a vote 
of eight to one, the chairman not voting. A recommendation was adopted that 
the National Board meet twice in each year; and the resolution offered to the 
National Board by Mr. T. S. Chard, and referred to the committee of fifteen, was 
adopted without material change. Following is the resolution as originally pro- 
posed : 


That a bureau of deviations be created by the board, which shall consist of three 
secretaries, appointed by the executive committee. One secretary to be located in 
New York, one in Cincinnati, and one in Chicago. These secretaries shall take 
charge of the territory which shall be assigned io them, for the following purposes : 
It shall be the duty of every company that becomes cognizant of cases of deviation 
from board rates or rules, on the part of any company or agent, to report the facts 
to the secretary nearest the place where such deviation occurs. The secretary 
shall make out a record of the case, and request the company to deny the charge, 
or to make proper correction, and such charge shall remain on record until denied 
by the company, or until correction shall be made. In default of such denial or 
correction, for two weeks after such notice, the secretary shall report the facts to 
the executive committee, by whom notice shall be served upon the company, re- 
questing explanation or correction of the alleged deviation. If the company neg- 
lects to comply with this instruction for ten days after its receipt, it shall be the 
duty of the committee to report the name of the offending member, together with 
the facts of the case, at the next meeting of the board. 

At each semi-annual meeting of the board, the secretaries shall furnish a printed 
report, which shall givein detail the names of companies against whom charges 
have been brought, the date of such charges, the date of the action taken by the 
companies or the denial made. The expenses of this bureau shall be borne by the 
en against whom charges are sustained, fro rata, as to the number of their 
deviations. 


A few other recommendations were made, after which, no member having any 
further propositions to make, the committee adjourned subject to a call from the 
chair. It is believed that another meeting will be held before the meeting of the 
National Board in October. 





NEW YORK AND BROOKLYN MORTGAGES TO LIFE INSURANCE 
COMPANIES. 

THE following New York and Brooklyn mortgages to the local life insurance com- 

panies, recorded between June 15 and July 19, are reported in The Real Estate 

Record: 


Equitable Life, mortgagee, David M. Thompson, Providence, R. I., mortgagor. 
12th st. (No. 54 West), s. s., 362e. 6th av., 19.4 x 103, 3x18, 1X 7,2X1,3X96.1. 








ee ee See a Ee en $8,500 
Equitable Life, mortgagee, Caroline C. Weber, wife of John H., mortgagor. 56 st., 

B. 0, 200 Wi, SEN A BEM TE. FT By SB icici dict inncisrscemesnces 32,500 
Homeopathic Mutual Life, mortgagee, Malvina Field, wife of Walter, mortgagor. 

47th st., n. s., 320 e. 7th av., 20x 100,h. & 1. June 29, 1 year............----- 1,300 
Mutual Life, mortgagee, Charles W. Kearney, mortgagor. Maden av., n. Ww. cor. 

50a st. 75.808 95. June 7, Cue Des, £, S097. <.ccccs<cccccscccce eccceseecccecs 22,000 
Mutual Life, mortgagee, Thomas Goden, Catchague, L. I., mortgagor. soth st. n.s., 

277. 30. wt Gv., 06.9% 200.5. Jone tg, Gee Det. £, 1077... ccaccsesencescsuse 3,000 
Mutual Life, mortgagee, John G. Peters, mortgagor. 66th st.,s.s., 300 e. roth av., 

ee ae Se) OS eee 1,500 
Mutual Life. mortgagee, Theodore T. Ovignton,mortgagor. Liberty st., e. s., 250. 8 

s. Concord st., 25.2 x 101.10 X 27.7 X 101.9; Fulton st., w. s. 27 s. Clark st., 13 x 

C55, ci, ON C6 IE Ms Bich cccnicntcncencctwinesnensiecoeconeesen 8,000 
Mutual Life, mortgagee, James A. Hayes, mortgagor. Elm (No. 206) st., w. S., 

128.68. Spring st., 25x 75. June 17, due Dec, 1, 1877.........----eeececeoneeee ooo 
Mutual Life, mortagee, Francis H. Davies, mortgagor. soth st., n. s., 501.8 w. 8th 

eit Le a ee eee ree enae 3,000 
Mutual Life, mortgagee, Roderick M. and Geo. C. Frazer, mortgagcrs. 3d av., e. 

S. 51.1 n. 85th st., 25.6 x z00. June 27, due Dec. 2, 1877... cecccccsccn-cee- oe 4,000 





Mutual Life, mortgagee, Mary Ann Mallory, wife of William H., mortgagor. 39th 





st., n. $., 125 €. Madison av., 25 x 98.9. June 24, due Dec. 1, 1877....-......-- $5,000 
Mutual Life, mortgagee, George Bardes, mortgag « Av. D (No. 101), w. s., 73 n. 

7th st., 24.4 X 115. July 17, due Dec. 1, 1877.......--- pireeehbne beet ahh nein’ $000 
Mutual Life, mortgagee, Elbert Snedeker, mortgagor. Buffalo av., Brooklyn, w. s., 


37-6 n. Greene av., 37.6 x 65. July 15, due Dec, 1; 1877...-.-......-....-..--. 6,000 
New York Life, mortgagee, Richard Stsfford, mortgagor. Sth av., w.s., 25.5 n. 
7th at. SSR we, Jeune zt, £ YOOT....-~..<55..- 





5 5 ercecce SCOOS ewes coeecccecceeecescesce 10,000 
New York Life, mortgagee, Richard Stafford, mortgagor. 8th av., w.s., 75.5 n. 57th -™ 

eee OS ee eee ee netiiiccamabnenemmesewien 30,000 
New York Life, mortgagee, Richard Stafford, mortgagor. 8th av., w.s., 50.5 n. 57th 

ee ee scagabenyewianagaekes whi 30,000 
New York Life, mortgagee, Owen O'Connor, mortgagor. Washington st., Cedar 

ee ee eer eer 7,000 
New York Life, mortgagee, Daniel R. Kendall, mortgagor. 85th st.,n. s., 67.2 w. 

Lexington av., 17 x 100.5. June 20, due July 1, 1877 ..........-...----------- 10,000 
New York Life, mortgagee, Samuel B. and John Amory, Fond du Lac, mortgagors. 

oo eee ee ee ee eee 10,000 
New York Life, mortgagee, Cornelius W. Luyster, mortgagor. 57th st., n. s., 256e. : 

CR, 1S TORS, FOE OA, DFO inks ccke: ce sncindeqncisexcenpnemassewsetnees 18,000 
New York Life, mortgagee, Cornelius W. Luyster, mortgagor. 57th st., n. s., 219 e. 

Ce ee ee eee 17,000 
New York Life, mortgagee, Cornelius W. Luyster, mortgagor. 57th st., n. s., 237¢. 

i VE e.. SOR, Th WR io ccccnisacntscusassbindsseoenbanvannnen 18,000 
New York Life and Trust, mortgagee, Rebecca Jones, mortgagor. 56th st., s. s., 

226 e. Madison av. ED Tic Soi arae en cnideniitonirebilemiuieniniatoue 6,250 
New York | ife and Trust, mortgagee, Rebecca Jones, mortgagor. 56th st., s. s., 

SS, Ds, NO RE Boivin ceisndeecuioncenccenerovenss 6,250 
New York Life and Trust, mortgagee, Rebecca Jones, mortgagor. 56th st., s. s., 

ee ee a ee een -.. 6,250 
New York Life and Trust, mortgagee, aleons Jones. mortgagor. 56th st., s. s., 

206 e. Madisonav. P.M. June 22, 1 year............... is métobipmiearninire iene 6,250 
New York Life and Trust (trustees), mortgagee, Rebecca Jones (widow), mort- 

gagor. s6th st.,s. s., 144. Madison av. DE SEs E Pi nascswassin 7,500 
New York Life and Trust (trustees), mortgagee, Rebecca Jones (widow), mort- 

ae SS eee 7,500 
New York Life and Trust (trustees), mortgagee, Rebecc 

Ce ee, ee Se eee ee 7,500 
Security Life and Annuity, mortgagee, Jacob Bookman, mortgagor. 6th av.,e.s., 

100.4 n. 47th st:, 25 x 78.9. Juneasg, due July 2, 1882............22-- ccc ceeee 14,000 
Security Life and Annuity, mortgagee, Jacob Bookman, mortgagor. 48th st., s. s., 

59.4 €. 6th av., 20 x 75.4. June a9, due July 2, 2682... ......cccccccnccccccee 12,000 
Security Life and Annuity, mortgagee, Jacob Bookman, mortgagor. 6th av., e. s., 

75.4 8. g7th tt., 25 278.6. June ap, Ge July £, 2088.6... cccccccescvcccceccces 14,900 

RECAPITULATION. 

NNR So acnrantcaseen ney See netk | Te We cccncss scasuntevccseves $170,000 
Homeepathic Mutual..........-.-- 1,300 | New York Life and Trust.......-- 47,500 
Pick vathuk nthe ccunssewaese 63,500 | Security Life and Annuity........ 40,000 


The following is a recapitulation of the loans reported in THE SPECTATOR since 
july, 1875: 


sara saccncnsdnvesiceccoss 008 | TE nis cecensnndmniieminces $3,356,650 
CSS Scctveccscensecssesen 45,000 | New York............ inleiicaotiits 1,761,100 
PIIIOD <5 c<nvccnncesreencncecce 1,125,500 New York Life and Trust.......- 782,500 
ES SSS rere 380,250 | North America..................- 25,000 
DI iidcc aid nebcan noid aamaae 23,000 | Security Life and Annuity........ 75,000 
a a 230,170 | United States............ Miieeaden 81,000 
ee ee Sh, eee 48,000 
PRET canacccctnncesescte SDI) WEIN a ncnvuscevescnceecwnes 317,000 
PE nincacescrecessadebees 734.500 -_———- — 
Nations concakesenceenss 193,160 | FN aiindeacnanscineteeceied $9,842,230 


POLICYHOLDERS OF 
COMPANIES. 


A DECISION of great interest to all holders of life policies but particularly of poli- 
cies in companies which have transferred their business to other corporations was 
recently rendered in the New York Supreme court for Kings county by Justice 
Pratt. Several years ago Commander,Richard W. Meade, U. S. N., entered into 
contract with the St. Louis Mutual Life insurance company by which he agreed to 
pay a certain sum for a term of thirty years, and the company bound itself to pay 
him at the end of that time another certain sum, unless meantime he should die, 
in which event his widow was immediately to receive the full amount. After he 
had paid promptly for three years, as agreed, the St. Louis Mutual Life trans- 
ferred its obligations to the Mound City Life insurance company, and notified the 
policyholders to pay premiums thereafter to that company. To this Meade ob- 
jected, and demanded a paid-up policy from the original company. Meanwhile 
the old company was transformed into the St. Louis Life, by which Commander 
Meade was offered a paid-up policy. He declined to take it and began suit. The 
complaint in the action sets forth that the Mound City Life insurance company, to 
which the St. Louis Mutual Life had transferred its assets, was not a responsible 
concern, and that re-insurance in that company was therefore undesirable, and that 
it was a fraud upon the policyholders in the St. Louis Mutual, who should not be 
required to accept such re-insurance. 
Justice Pratt in his opinion made the following points : 


LIABILITY TO RE-INSURING LIFE 


The St. Louis Mutual Life insurance company is a foreign corporation, but had 
an agency in this state, with power to make the contract sued on. The policy 
issued to the plaintiff insured his life for $5,000, to be paid in March, Igor, or to 
his widow if the plaintiff died before, and the consideration was $162.40, payable 
annually for thirty years. It is provided that a failure to pay any premium when 
due shall forfeit the policy, except that, if after three annual payments have been 
made the insured cease to pay premiums, such default shall not work forfeiture, but 
the sum insured shall be commuted or reduced to such proportional part as the 
sum of the annual premiums paid shall bear to the sum of the premiums stipulated 
to be paid. 

The poemiams were paid for three years. The fourth premium was due March 
19, 1874, but was not paid on account of the transfer of the St. Louis Mutual Life 
to the Mound City Life. The premium of insurance on life, unlike fire or marine 
risks, can never be marked off as earned. If the contract continues the day of 
payment must come. It is, therefore, necessary for a company to keep against 
each policy a furd which shall grow yearly by the addition of interest and premium, 
until at the maturity of the policy it shall equal the amount to be paid. This is a duty 
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required by law, both in Missouri and New York. Whether this contract be con- 
strued as a New York contract or a Missouri one is immaterial in this respect. In 
either case the company owed to the insured the duty of keeping invested this fund 
which is called the reserve. The St. Louis Mutual Life insurance company 
has failed in this duty, and has voluntarily transferred the reserve on the plaintiff's 
policy, and on all its policies to the re-insuring company. This is a violation of 
the contract with the plaintiff. It cannot be that he is bound to go on for thirty 
years paying his premium yearly, if he can find any agent of the old company to 
pay it to, and trust to the chance of the company being able to pay him the amount 
of his policy. The law does not require him to do so. The party in default 
must bear the consequences of the default and not the party who has performed the con- 
dition on his part. The law is settled to be that whenever one party to a contract 
refuses to execute any substantial part of the agreement, he thereby gives to the other 
party the option to rescind the entire contract. 

The contract, therefore, having been rescinded by the action of the old company, 
and the plaintiff electing so to consider it, he is entitled fo recover back the payments 
he has made. And all other policyholders similarly situated with him, who within 
a reasonable time come in and demand it, have the same right. The plaintiff is 
entitled to judgment for the amount of premiums paid and interest. All other pol- 
icyholders of the army and navy class who shall come in and claim the benefit of 
the decree should have similar relief, and in the meantime a receiver of the fund 
should be appointed, unless the parties can agree that it be placed at interest. 

After negotiations between the insurance company and Messrs. Sewell & Pierce, 
counsel for the plaintiff, the latter moved for an order directing the United States 
Trust Company, which holds the funds of the St. Louis Life insurance company 
under a receiver, to sell fifteen bonds of the state of Missouri, or such part of them 
as might be necessary to pay them the sum of $12,000. Robert Sewell, Esq., made 
the application, and informed the court that after the original judgment was en- 
tered the defendant proposed an arrangemement whereby other cases, eighteen in 
all, which were also in his hands as counsel, might be settled under the finding of 
the court. This was agreed to, and arbitrators were appointed, 


INSURANCE COMPANIES IN CANADA. 
THE insurance companies doing business in the province of Quebec still refuse to 
pay the stamp tax required by the provincial act, and a decision as to the powers 
of the government to levy the tax is awaited with interest. By it several important 
points will be settled besides the one immediately affected. There are numerous 
local companies in Canada doing business in the separate provinces only, which 
have no Dominion license and are not under the control of the insurance depart- 
ment at present. An inquiry having been made of the insurance superintendent 
in regard to the two classes of companies in Canada the following reply was 
received : 
INSURANCE BRANCH, FINANCE DEPARTMENT, 

OTTAWA, July 5, 1876. 
To the Editor of The Spectator : 

You ask me whether there is a possibility of a change in our insurance laws by 
which this department will have control of a// insurance companies doing business 
in the Dominion. 

At present there is a conflict of jurisdiction in the matter of insurance, both the 
Dominion and the Provincial legislatures claiming to make laws on the subject. It 
is a constitutional point and will ultimately (and I hope soon) be settled by the 
Supreme Court. If insurance comes under the head of ‘‘ trade and commerce,”’ 
or of ‘‘ savings banks,”’ itis reserved exclusively to the federal government ; if on 
the other hand it falls under the head of matters affecting ‘‘ property and civil 
rights,” it belongs to the Provincial legislatures. If the court should decide in favor 
of the former view, then merely Provincial legislation on the subject 
is null and void, and this department will assume universal control; but if 
the judgment of the court is the other way, then all the legislation of the Domin- 
ion Parliament falls tothe ground, and this department ceases to exist. The ex- 
ample of the United States, and the opinion (perhaps doubtful) of your Supreme 
court would point to the latter view, but there is one essential difference between 
your Constitution and ours. With you, all matters belong to the jurisdiction of 
the several states which are not expressly delegated to the Federal Government ; 
with us it is the reverse—all matters belong to the Dominion Government unless 
they are expressly put under the powers of the Provincial Government. The ques- 
tion, however, will shortly come before our Supreme court in testing the constitu- 
tionality of the act of the Quebec Provincial legislature by which companies are 
required to take out licenses from that government before they can do business in 
the Province of Quebec. 

Yours, very truly, 
J. B. CHERRIMAN, 
Superintendent of Insurance. 


THE GENEVA AWARD. 
ON July 6th, the House of Representatives proceeded to vote on the Geneva 
Award bill. The first question was on the report of the minority repealing the act 
which provides that no claims shall be allowed in behalf of any insurance company, 
unless the claimants shall show that during the late rebellion the sum of its losses 
in respect to its war risks exceeded the sum of its premiums or other gains. The 
report was rejected—yeas, 35; nays, 147. 

Mr. Holman moved to lay the bill on the table, which motion was rejected— 
yeas, 35; nays, 147. 

The bill, as reported by Mr. Lord, of New York, from the Judiciary 
committee, with the amendments engrafted in it, was then passed —yeas, 
108; nays, 94. The bill makes it the duty of the court of Alabama com- 
missioners to receive and examine and enter judgment upon two classes of 
claims which are to be filed within six months, and the court is continued in exist- 
ence until the 22d of July, 1877. The first class is to consist of claims directly 
resulting from damage done on the high seas by Confederate cruisers during the 
late rebellion, including vessels and cargoes taken or attacked on the high seas, or 





pursued therefrom, although destroyed within four miles of the shore, except as 
provided for in existing law. The second class is to consist of claims for the pay- 
ment of premiums for war risks after the sailing of any Confederate cruiser. In 
examining the second class of claims the court is to deduct any sums in any way 
received by or paid to the claimant, diminishing the amount paid for any such pre- 
mium, so that only the actual loss of the claimant shall be allowed. Judgments 
allowed in the first class of claims are to be paid before those entered in the second 
class. If there be not money enough to pay the whole of the first class, the judg- 
ments in that class shall be paid proportionately, and so also as to judgments 
in the second class. 


NEW YORK FIRE INSURANCE STOCKS. 
THE following table of fire insurance stocks of New York city, of New York and 
Brooklyn companies, contains figures which will be of interest to all. The last 
two columns are based upon the par value, not of each share, but of each $100 of 

























the par value : - 
‘S Y 
COMPANY. Capital. | Z > 
| & ~ 
J ey 
DRAG «4. ickg cds twenscecnceneeowaweeracce $200,000 | 5 $25 $119.30 75 
Etna ....---- ---- 22-2 oo ooo eee eee eee 200,000 12% 100 141.29 100} 
REGIONE oc din cose cncncwevanveencecoseases 400,000 8 50 177.67 Ist 
BEG onc cc ccc nscs ersceeccesscee: seceusss 200,000 4 100 106,62 8x 
PES cthkuvkiapindsensecseeneeusenceeneees 200,000 5 20 166.98 79 
Remericnn ESCRANGe. . an ccccccnnsseeséntes 200,000 | 5 1co 141.53 114 
ME oc canntddicecctsbeckeneren canescens 200,000 5 50 166.52 12114 
Brewers and Maltsters...............-.... 200,000 5 100 113.07 90 
| ee te 200,000 10 25 252.30 223 
IE co cesuennstcuvetescuscncsscempe 153,000 20 17 256.32 220 
SEIS oe ccccece eee cece cceees eeeseresaces 300, > >? 2 2,3 
| aeaenectceaae Seat ev oceans ssoeoo | to | see Lae 
0 NSS a eel Ae eee 250,000 10 100 176.90 173¥ 
COED, co nndar vans ccovsessetenssesseee 300,000 5 30 113.05 63 
1 ESS ERE ee ee eS 200,000 10 50 184.66 171 
eID oo ace Cbuct wae Garantie wad mann 1,000,000 5.60, 100 1f 0.02 125% 
COMMESICE ..... ccccccccsaanesenccescescese 2C0,000 8 100 173.00 11s 
EE FN cs ccyccancuananensedesses 200,000 5 10% 117.94 8= 
Beagle <q... cn ccceceesnnsennenceenscocese 300,000 I 40 273.35 | 281% 
Empire City .......- simbiantateumes wee 200,000 7 100 172.32 | 130. 
REM ocncccudenusachebstwbbewosdcees 200,co0o 5 100 115.22 108 
TE ETT 200,000 10 30 168.91 130 
Farragut -..------------------------------ 200,000 7% 50 173.03 | 135 
ee eee ee ee 204,000 | 7 17 150.88 | 132 
PES PUN cnn cncsccewcncwntennd sass 150,000 | 5 10 122.3 86% 
PIER UMN caki on ccqenedearewoupienss 150,000 6 10 179.35 | 121 
OS SE ee Sees ee eae 200,000 5 100 110.06 73% 
0 ES REE TORS Ree ee ee ee Ee | 200,000 10 25 262.90 320% 
CERIN cn cana nnducseinstccreneumencas 500,000 15 50 223.23 1455 
German-American. .........<c0...------.-- 1,000,000 | 5 100 150.97 rit 
ae eS ee 200,000 5 10 215.00 — 
PD wisdsudscustactrapswmwexckweduimcuene 200,000 10 50 176.55 147 
Guaranty Ee Sn a ee ee ee 200,000 = 100 100.82 65% 
SIN eon cadewsvkdesduiwncew vaemersced 200,000 5 100 127.81 97% 
NN isco akc nla geen Gat eheh desks 150,000 10 15 196.58 170 
SERB OUOE oon dciwasnccanen stnseerscese ess 500,000 5 50 178.55 | 118 
ED. ni.pech halpinmadtsahde abias eet 200,000 5 50 147.73 92 
Home.......- Ss ects Sm Useless | 3,000,c00 5 100 129.99 106 
DE si daseenievamiacadswigsetunnccsabedel 150,000 5 25 131.06 90 
ee Se ere 500,000 6 50 139.7¢t 123 
Importers ey SSS 200,000 6 50 151.10 123 
TE. cotbenre poeedwEnccte phbgbeaepeey peee 200,000 6 100 120.50 85 
Jefferson SACHS SO CUSOR CECH OE OOS SORE SEE CCCuS 200,900 5 30 52 150 
EEN LIL na Oe Ne 280,000 5 40 _ 122 
OS eae een 150,000 10 20 242.48 182 
ON a ene eee mee 150,000 10 50 203.54 170 
DT civepveesadsposavckeeseswbecues segs 200,000 5 100 158.75 107 
0 TR RS A See ES ne 150,0°0 5 25 157. 8 104 
a en nee 200,000 10 =O 193.34 185 
SS ae ae eee 300,000 5 25 134-43 | 96297 
DON cena nacncarteicndidececuensnh aban 250,000 7 100 212.97 | 115 
Manufacturers and Builders............-- 200,000 6 100 177.51 130 
Ee yi eer | 150,000 10 50 214.26 | 170 
Mechanics and Traders..................- 200,000 10 25 260.45 201 
ES SEES | 200,000 5 <0 132.75 103 
INE sins ven edad Oop aueahnuouins Kote | 200 coo 10 50 192.14 177 
MetrOnONtan .....-csccessccccee Lo | 300,000 3% CS 30 108.62 66% 
REG SRE reer | 200,000 10 50 166.04 166% 
(SS ESSERE De Ee RE SS PRE | 200,000 15 50 237.93 210 
OO EEE ee ee | 200,000 8 37% 159.08 132 
$C 8 eae | 300,000 15 25 241.20 | 220 
ge Eee 210,000 10 35 201.47 200% 
New York 200,000 10 100 207.00 176 
New York and Yonkers.........-........- 200,000 5 100 113,27 82% 
Citation asad poi e heck cactus: 500,000 5 50 191.46 111% 
Oe See ae ee 350,000 6 25 139.15 139% 
EEE EAS one yeni. eine 200,000 10 25 298.33 249 
SE EE ee eee eS 200,000 10 100 188,11 200 
EE aE me 15¢,000 10 50 194.03 166% 
INS sina Cis ee coin an wadanees 150,000 10 20 250.39 201 
I dil ielin stun bs oes Wk ev dkeew wicctea-winiee 1,000,000 10 50 178.57 141 
NY GROIN occ cvccrnniamnaniue sees 200,000 3% 100 110.60 100 
es ad nvcdskamawan hich twee @eulen pan gnan 200,000 5 50 137.41 go 
ER ccveariencgactuseciennonnwanwaxend 300,000 5 100 128.65 6 
EE 0. aa phidiad dadas odin bea rcae mde 200,000 5 100 111.99 89 
INE acrid pk nleekiucmiwacces bawewe 200,000 7 | 100 141.84 113 
SE ne re ey ae 200,000 15 25 212.25 190 
eS eee RE 200,000 8 100 168.16 128% 
DE - Binthi tive kekecetannbenwateumeenvdae 200,000 7% 100 162.62 120 
OS a terse Seana = 200,000 5 25 124.97 105 
Stuyvesant 200,000 10 25 188.04 181% 
ER ee eo 200,000 5.60 50 175.87 120 
Sterling ae ee ls deraelad ts 200,000 5 100 147.08 110 
Lo) SE SE AS eee es eee 156,000 10 25 226.59 179 
a winteee 250,000 8 25 204.60 164% 
Williamsburg City 250,000 10 50 249.04 182 
MOE dncocknntadiveestnecteniveneds 300,000 5 10 172.00 120 
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THE AMERICAN AND COMMISSIONER ROW, 


WE noticed in THE SPECTATOR for July, a circular from the American insurance 
company, of Chicago, to its Michigan policyholders. The following correspond- 
ence is the result of that circular, as is the latest chapter in the history of Com:nis- 
sioner Row’s war on the American: 


STATE OF MICHIGAN, INSURANCE BUREAU, ? 
LANSING, Fu/y 6, 1876. § 
Citas. L. CURRIER, EsqQ., Secretary American Insurance Company, Chicago, fl. : 
Sir: My attention has been called to your circular of June ro, 1876, addressed, 
‘To the agents and patrons of the American insurance company in the state of 
Michigan.” Part 1 of my annual report, issued May 6, 1876, covers the facts re- 
latipg to the revocation of the authority of your company to do business in this 
state. My action in the premises was in strict accordance with the spirit and letter 
of the laws of Michigan governing fire insurance companies doing business herein. 
In your June to circular you charge that you have in your ‘ possession two item- 
ized receipted bills for expenses paid him (me) this year, in each of which he (I) 
claimed and received an amount more than double that actually expended by him 
(me). 
My letter-book copies of said bills, covering two trips to Chicago, each trip occu- 
pying about three days, show that one amounted to “$or 30, and the other to $27 
Now, sir, I demand that you give to the public the exact truth concerning s said 
bills, and particularize wherein I have made fraudulent charges. This should be 
done as fully as you have circulated the statement above quoted, and as speedily 
as possible. Yours, etc., 


SAMUEL H. Row. 





OFFICE AMERICAN INSURANCE COMPANY, 
CHICAGO, ILL., Fudy 12, 1876. : 
Hon. SAMUEL H. Row, Commissioner of /nsurance, . 
Lansing, Mich. 

Sir :—Your communication of the 6th inst., in accordance with my advice to 
you of the 8th inst. has been laid before our directors, who advise me to reply as 
follows: 

As a copy of our circular of the roth ult. was mailed to you and to each of your 
employes about a month ago, and, as the circular has been largely commented 
upon by the press, insurance and otherwise, we are not surprised that your atten- 
tion has at last been called to it. You quote correctly from the circular, and dis- 
play a commend: ible caution in not giving a denial to its statement as to your bills. 
Your ‘‘demand” that we give the ‘‘ exact truth concerning these bills"’ has 
already been complied with. As you have ‘‘letter-book copies of said bills’ we 
leave you to ‘‘ particularize wherein I (you) have made fraudulent charges."” We 
agree With you that ‘‘ this should be done as fully as you (we) have circulated the 
statement,” ‘‘and as speedily as possible.’ 

Without a citation to your statutes, we must, for the credit of your state, beg 
leave to doubt the correctness of your self-laudation, that the ‘‘ action in the prem- 
ises was in strict accordance with the spirit and letter of the laws of Michigan.” 

Yours, etc., CHAS. L. COURIER, 
Seer etary. 

A RECORD OF LOSS DISBURSEMENTS BY THE COMPANIES 
BELONGING TO THE CHAMBER OF LIFE INSURANCE. 
TABULAR statement, showing the aggregate monthly payments of policy claims by 
companies belonging to the Chamber of Life Insurance, beginning April, 

1874: 











i No. of Death Endowment . 
MONTH. Co.'s. Claims. Claims. Total, 

April, 1874 26 $1,475,377-88 $55,168.13 $1,530,546.01 
May, 1874 26 1,572,414.16 57,706.89 1 630,181.05 
ee eee ae 1,433,982.95 53,687.79 1,487,670.74 
JULY, 1876 <canncocesvccsccccnce 26 1,440,810.58 61,037.26 1,501,847.84 
PUNE. TUNE cneseencesecccsieses | 26 1,280,112.23 102,533-14 1,382,645.37 
September, 1874 ............-.-- 27 1,411,280.54 123,428.97 1,534,708.61 
EEE, SR anccncnssccnewenne 29 1,383,715.91 67,962.22 1,451,678.13 
ee | 29 1,338,821.37 72,955-55 1,461,776.92 
ee a) 29 1 ,4555790.50 138,719.88 1,594,516,38 
ema he ier deninestwcabiwees 29 1,54°,374-17 1575337-87 1,697,712.04 

IE GRE ndccsmnenmeneanied 28 1,449,616.97 84,032.27 1,533,049.24 
ON Nn ee oe |} 28 1,736,496.03 119,793-72 1,856,289.75 
i, Sateen eee | 28 1,746,847.05 82,272.28 1,829,119.33 
BGs CE ances cnciioomecwinuie | 27 1,760,503, 50 95,450.71 1,855,959.21 
ue Se eer 27 1,815,900,21 111,576.68 1,927.476.89 
DE, SOOR itv vntcnneenwsaboension | 2 1,633,134.38 114,140.45 1,747,274.83 
RUS, 1098 .cvccccacsencesvcess | 27 1,691 ,067.20 129,009.54 1,820,076.74 
September, 1875 | 27 1,601,158.70 157,073.30 1,758,832.06 
October, 1875 2 1,401,150.56 220,064.39 1,621,214.95 
November, 1875 27 1,459,134.52 155,942.55 1,644,977 07 
ee | 2 1,496,311.25 221,148.66 1,717,459.91 
ern | 26 1,473,563.20 186,197.51 1,659,761.21 
Februz 1ary Riad tintacsdzeeexs | 27 ¥4535,607-35 286,797.40 1,822,404.75 

| 

















Mar 1,449,309.25 201,176.99 1,650,546.24 
Apa 1,508, 463.15 150,204 10 1,658,667.25 
May,1 1,606,974.86 221,318.85 1,828,293.71 

$39,778,189.07 $3,427,297-16 $43,205,486.23 











VERY CHEAP INSURANCE, 
THE Clinton Mutual Fire insurance company, of Canada, has come to an un- 
timely end, as has been expected. It was organized to do a farm business in the 
township of Clinton; but falling into the hands of ambitious men it extended its 
operations without judgment. From its official report for last year it appears that 
it had at risk the enormous sum of $2,684,330! Its claims unpaid and resisted, in- 
cluding losses unadjusted, were $34,824. It had also borrowed money on bills 
payable, bearing eight per cent interest, to the extent of $24,100. To meet these 
payments the company has large assets of a very doubtful character. The cash 





in its bank, and in the hands of agents, was only $789. The premium notes 
amount to $122,773; of this sum nearly $40,000 is long over-due, and should have 
been written off as bad, and a large number of the others are made to cover three 
years insurance, and the makers are scattered all over the Dominion. This is a 
bad case of wildcat, and will serve as a warning to thse who are anxious for 
cheap insurance. Following is a copy ofa circular announcing the failure to 
policyholders : 

I am instructed by the board of directors to inform you that the whole of the as- 
sets of this company, including the amount unpaid on premium notes, will be re- 
quired to pay existing claims against the company. Consequently it will be im- 
possible to pay any losses that may occur after this date. You are therefore advised 
for your own security, to insure your property in some other company. 


DIVIDENDS. 
THE following dividends have been declared by New York fire and marine insur- 
ance Companies 





SE eee ee eae Se eee eee ee ae 5 
CS scesteeeutaneee 5 DOE ccpwecnamiatatcrbeuaaideunonses 5 
NN dal Sige, wets cash eens 8 RNG - ib5cddcesecuamiadd seen ebbeeees 5 
American Exchange.........0202.<c.0- 5 St I . c.ind stamheeeiéeddenenben 10 
BE Ritebiddiewscwecedaeneées icnwene: CDS ee ssnssonees 5 
EE J cictineiniwaitnddedevetcuesates 5 PD cnncweknscsegentinnnessaage 7 
SNE, Sinthis caebi pict odaisidesaibewiatin ied 5 Manufacturers and Builders... ....-... 6 
Brewers and Maltsters.......---------- 5 POE cntusmnidiiddawnnses seem ee 
| SCE eee . 10 Mechanics and Traders................ 10 
SD ale anncicienaddinedniaw abel weenie 10 a sckwias aasweceséeaneesessee 5 
VS” eee 5 DILL ccccanvossesmhesesewnnecue 10 
| ree 4 NN Sn cin anindsinh iarap annealed 3% 
De in naa new eaupuigne 5 PE nkinticnvannsnebens euwpecbensee 8 
EEE SES 10 New York Equitable........0-..-cccecs 10 
Ee eee 344 | New York Produce Exchange..-....-... 314 
ON ee - 9 Now York 206 Youkets.....cccccccccens 5 
DL iba ciinimneninweews weeneaws 5 eee en sc § 
Ie an eo | Se eae eee ee 10 
TT cb. ecannicancnenecessagunet ie OES TPs cencrenahedecechbnwr ceevedeinane 10 
Eee ce 7 ONIN S iin dng coyusinia assis lala anlar tails 10 
Firemens Fund-----.-.-- je aameepemass al PT COND 6 os cunnaceubesunvencsiees 10 
Fireman's Trust...-.---- i seadteshaaarairel 6 Pdi cenincetassawhivehenavaatiipent 10 
German-American ................... 5 2 Ee a ene ie ee 5 
a iui eelatient 5 TT ccnvnceisethieseboaes pewelwenie 5 
SE icc cuiac'siniec alan wenwqrenesinkn 5 Di icucksaenikend bus saaeeeeeren 5 
ERR ane ee ab cris scan sekniiinkweecmane 7 
Oe ee cas wien 5 I nvnnasinistseremeeteabenses 8 
Ns ccc canine nial : Satie 10 EO ated i a tet Ae T SEAS 5.60 
ON Eee ivhenenaee 5 _ ee inebeweeeph ene 7% 
Naha dchach ics hichired ehups nee amdat 5 on, ea 
eae SE nes aa 5 Ry ES eee 5 
a a alarlinhsle bla lh 5 IR. 5 cons cawenceeeneneseneses 10 
OS Sa er 6 ON a 8 
Importers and Traders -...------------ 6 Se GEG co dcvccnceconecveses 10 
SSR Bee ee ee 5 WN Sidcntien ddidebbkcennedasin 5 
eee 
LATEST QUOTATIONS OF CANADIAN INSURANCE STOCKS. 
Number Last Par Paid Last Rate 
of Shares. Dividend. Value. ud UP. | Per Cent. 
8,000 §s-6 months. | British America -.-..--.------ $50 &s0 123 
2,500 5 ee : 4co > + weeeses 
10,000 10-12 months. | Citizens Fire and Life ....-.- 100 25 100 
5,000 8-12 months. | Confederation Life ....-..- ai 100 om | weengsus 
5,000 6-10 months. | Sun Mutual Life.........-..-- 100 4 <evesnes 
5,000 10-12 months, | Isolated Risk Fire..........- 100 10 6 | 120 
6,500 4-6 months. Provincial Fire and Marine -. 60 75 75 
2,500 10 ee 400 130 120 
1,085 10 Quebec Marine.......------- 100 40 100-105 
2,000 10 Queen sO} ee 50 a ete 
5,100 7% 6 months. Western Assurance ......... 40 20 | 138-141 
60,000 10-15 months.| Royal Canadian............- 100 10 93- 93% 
2,500 8percent Accident Ins. Co., of Canada, 100 20 100 
10,000 10-12 months. | Canada Agricultural ........- 100 10 6] (gs 


Sn... laren atoanen National Insurance.......... 100 10 POE ee 





RATES ON COAL OIL IN TANKS. 
THE special committee, consisting of Messrs. W. S. Davis, E. Alliger and A. G. 
Baker, to whom was referred the subject of rates on coal oil in tanks have sub- 
mitted a report, in which they say that companies cannot afford to insure at 3 per 
cent, and recommend the following rates and provisions : 

IN SPECIFIC TANKS AND PIPE LINES. 


Iron Wooden 

Tanks, Tanks, 
2 Cas cadoaneeeserene teedsaensenesssesusintsdnauniatias $0.60 $1.00 
B MODEHS....... 220 coccvcccsocscscoccsseccoscocesessccesescoses 1.00 1.67 
9 MONENS..... 22. c cece conc ccccccceccsecceccccccvcscewonsoceseces 1.49 2.34 
6 PR save do.cdncvcuntisnbiscecsepesensscns Savebebieesesinnvis 1.to 3-00 
© MR ove cccenccccecensesaves enennsénesestsconssucecsessies 2.20 3-67 
GO MORNE... ccc ccccccccccccccccccsceccccccocercecsacsessecese 2.60 4:34 
© isos cerned cececatesserscévennpresnedgseccsbeveernneee 2.75 4.60 
DP bs rnke sa en twamenddeesenc crus eosseaproyen sees eatenaiiile 2.80 4.68 
Pn oirddincanevewsenewonseineons ib. gags enenoeennseeen 2.85 4-77 
Si GIR ict sbukcentakicnsenseewsoteusionbesaxensneqseseuree 2.90 4-85 
0 PRs dbckvcensetudsbseieresiastnhsathamrhdarerheavenve 2.95 4-93 
Be i etercntnknsceniiancicissaadeiseeesanensebant> 3.00 5.00 





These rates are to be observed in the cancellation of policies as well as the 





My 
R 


A ne - 


a ee, 


—EE 


it 
tl 
} 












428 


THE SPECTATOR. 





Vol. XVII.—No, 2 
August, 1876 








issuing of them; and each fraction of a month is to be charged for as a whole 
month. 

In all policies for pipe lines, whether for the company or individual depositors, 
this clause is to be inserted in the policy: ‘‘ For all the purposes of this policy, 
the value of oil is to be considered and taken as the value at the point of ship- 
ment with the pipage charges on.’’ And it is understood that in cancellation (at 
request of insured) the earned premium is to be charged in accordance with the 
National Board legislation on this subject. 

In insuring for pipe lines, it is to be borne in mind that the policy is to cover in 
iron tanks and pipes only. 


THE CANADIAN FIRES. 
}'OLLOWING are the losses of insurance companies on the three recent large fires 
in Canada : 
































Quebec, Kingston, St. Johns, Total of 

ComPaNiEs. May 30th. June 12. June 18th. each 

Company. 
Roy crea ucsiietntitasts abel chiaiisi nin bike sees $40,000 $20,500 $108,000 

Liv oanaks London and Globe... 21,000 16,000 36,000 73, 
DE We SE Die cda cine ceonnecess 5,000 24,000 12,000 41,000 
QUCENS 22.00 ccc ccc ccen cocccces 5,000 12,500 20,100 37,600 
PEE casavesdcdycorccsswaans 9000 =| lweccss 26,500 28,500 
PTE prexudigukntos venduowe iveuns 500 16,800 17,300 
London Assurance. .--..-------- 500 a ae 19,500 
Scottish Commercial. -.--.--.-- 000 | suen<s 2,000 10,000 
Commercial Union. .........--- ape {| «issue 2,500 4,900 
OE ciinscie sisi anew abecnt 100 500 2,900 3,500 
Mn oe idcbepenebheceat snark oS rn ae 2,250 
CRNONG PWG sem nevetddsscnseese ene | «wsasexe | ..aeemes 70,000 
Ee ee ee 5,000 2,000 50,000 87,000 
Royal Canadian............... 19,000 16,000 63,000 100,000 
| RS OC ae 20,000 2,000 5,000 27,000 
Pritish America................ 15,000 200 5,000 20,200 
ELIA 9,000 ; 40,000 49,000 
DE nitweatheaadecradeehws ae il vaeecr if, ° tueee 9,000 
Citizens ENS SES Pare eS ees g000 | snanacs 50,000 54,000 
| RRRIRS SiS a ee 3,000 10,000 12,000 25,000 
7 OO” 1,000 a i. | aesswn 1,200 
Canada Fire and Marine..---..  —_---- -- nn 4,000 
DT cc netensawneiodeaceuness cesar 6,000 jnbiieae 6,000 
ee es ns ere 5,62 5,629 
ak danicidatenbencadese aan ee 2,500 23,500 26,000 
QO veneudishicawowaare $140,150 $495,929 $911,079 

NEW ORLEANS INSURANCE STOCKS, 


FOLLOWING are the latest quotations of New Orleans insurance companies’ stocks : 
Bid. Asked. 











NN I ee cendncis saeetranscnesssebesubbatmaned cake asasuaen karl 69.00 ‘ 
ND ID eile osc bcudewnedddtudce nbresbaadavaleneaawenweenacete 92.25 92.75 
NE anc tUSLtGsc op di Kacbcehanesacdegeddecdedenmels usa pessswadadcn 51,00 es 
SN aoe eR aine idl babi to gacueaaeawrseungadinkeudeoervenedide LS 64.50 
EEA ee ee ee corer Re Sees hte NES poesia 20.25 
iad stascacs urs mirahdavdeien des podédcveeedsé suéwewnedonuseooaainen 41.00 te 
NN ee iar ean ewadd desu iusadl on nuus cinders pane enwamsans 46.00 47.50 
I I N05 ina in ain anna b eohwomerondweseuwekcuNeaencn 69.50 75.00 
ew Criennes Smdurance Aseciation........... 2. .6ccccscveswsccecccccess . ede 24.00 
I See aes 7 recat dareeu oo ay twee w alien da oseneeseawaeen 26.00 28.00 
EN ic nen a auadcal ccc mpowagaledeGsndsadsekeubed akin sacha Te wae 
EAS COSMET eee ST EOE eae 40.00 ao 
SALES OF . LOUIS INSURANCE STOCKS. 
THE following are recent iain of St. Louis insurance companies’ stocks : 
Paid up. Bid. Asked. 
NN nite Sr ineucenesdekenddsaininayheaeiecean 25 17 18 
Boatmens Insurance and Trust company..-.......-----.---- 40 “ 53 
iid k antindatnlnhhhouiade tated ndedetvebuseuansaewen> 100 go na 
ES SESE REL AE, SEI tere ere ee eC 100 50 55 
Franklin : 80 
oe ea . 85 
sumbermen and Mechanics 70 75 
IE ob diexnicd cue aap yiss andes esewedeteceussiucetesens 75 = 
Pacific. - 18 : 
Pheenix..... 5 70 
St. Louis Fire 65 ae 
NE ON ap ane Adan Wassaduvie semuwnnaccudnnadsambewies 100 65 a 
LATEST QUOTATIONS OF FOREIGN INSURANCE STOCKS. 

3 . Par Value. Paid Up. Last Sales. 
eae £<0 £5 £1334 ex. div'd. 
IS aw aginsie nisaina ate dweamenomintanwekinwsden 100 50 64% 

NEE eenddcemindckaa dade adadcoeteueuwoneeumenece 100 25 83 
SEE er a eee 20 2 > 

London Assurance Corporation............--..-.-- 25 12% 58 

Liverpool and London and Globe............-.-.-.- 20 2 “glf ex. div'd, 
DI ititte ciihinshnnnudin na rienced oddbtecadsandes 100 5 324%-34\% 
North British and Mercantile...._..._......._.-.-. 50 6% pe 

Ni cetccneniunetntnceccsad dunkcnkviaennee'scwes 10 I 25% 

Royal 20 I 14 

Se III So Sicttec de wwaccdduedaidecccu 10 I 2% 





LEGISLATION IN NEW HAMPSHIRE. 
THE following law in regard the admission of fire insurance companies to do busi - 
ness in the state of New Hampshire, has been passed by the legislature of that 
state: 


No joint-stock fire insurance company, not organized under the laws of this state, 


shall hereafter be admitted into this state to transact the business of such company, 
ualess it shall possess a paid-up capital of 


$200,000 invested in securities readily 











convertible into cash, $100,000 of which capital shall be invested in such securities 
other than mortgages of real estate, nor unless such company shall possess, in 
addition to such capital, assets equal in amount to all its outstanding liabilities 
estimating fifty per cent of premiums received on unexpired fire risks, and the 
whole amount of premiums on marine risks as a liability ; nor shall any mutual 
fire insurance company, not organized under the laws of this state, hereafter be 
admitted into this state for the transaction of the business of such company, unless 
it shall possess $200,000 of cash assets invested as above, nor unless it shall pos- 
sess such assets sufficient to re-insure all its outstanding or unexpired risks— 
the amount required to be estimated as in the case of joint-stock fire insurance 
companies above described. 

Under the law of 1870, a company not organized under the laws of the state, 
was admitted on the sole condition of possessing a paid-up capital, or cash assets, 


of $100,000. 


A DEFAULTING BROKER. 


AN action was begun a short time ago by Mr. C. Otto, silk dealer, of 48 Bleecker 
street, New York, against F. A. Francisco, an insurance broker of No. 11 Wall 
street, for diverting to his own use money paid him as an insurance premium. 

Mr. Otto claimed that the broker had, held money paid 
him by others for various companies. A few dayslater representatives of the Metro- 
politan insurance company called at Police headquarters and stated that Francisco 
had run away with a large sum of money belonging to that company and other com- 
panies in thecity. Mr. Francisco had done business with these companies for many 
years, and had in his possession at times large sums of money belonging to those 
companies. He was a man universally respected, 65 years of age. It has been 
ascertained that he has secured large premiums from persons insuring, none of 
which have been paid over to the companies since January 1 of this year. The 
amount which he has misappropriated is estimated at from $20,000 to $40,000. 


in a similar m: anner, with 





ST. PAUL FIRE AND MARINE. 
AT a recent meeting of the directors of the St. Paul Fire and Marine insurance 
company Mr. C. H. Bigelow was elected president, to fill the vacancy created by 
the death of Mr. J. C. Burbank, and Mr. Charles 
The selections were dictated by the wisdom which has always 


A. Eaton was elected secretary 
vice Mr. Bigelow. 
characterized the management of this company. 
and has had the confidence of officers and directors 


Mr. Bigelow has acted as secre- 
tary for nearly six years, 
during all that period, during which the annual business of the company grew 
from $70,000 to $600,000. Mr. Eaton is well known as an active and success- 
ful insurance agent, having been for many years a member of the firm of Gale & 
Co., of Minneapolis. 


BOSTON INSURANCE STOCKS. 


FOLLOWING are the sales of Boston insurance companies stocks since June 20: 


Wei WI soca cok Gcamanawn ean haeheatbeadNnedtbeee ceakeoabeceeumhnkca « 101% 
DRAWN .20. ccc ccccccewewesmens Hecesonnns sesessereecenreeeresecess ccocesesses 89% 
PRUNE. TEM csc canccccvessesnevvsesenecancoun seabecsnedesuceess cdansesvesesvnces 95 
Globe wwe eee cece cece wee eee es eee ees eee ee ees wees eee reese tere eee eee ceeeeeeseses 80 
Revere ...-. te edie aren eaten alot ath as aie ai dee aa pala lalate ale ak geal eta ain ete eeahahioaiip indo eae go 
CE mn cai ake raw eb etna AienaN aN ached shelb Laved predeeakwansW ad Ohne eee eeasinn 79% 
PE ec cdg cei sanrerdensiobehenen soho nes eesly eanacuerenkhneesasennens Wunews 94 
INE obit dedeuen nncbeeesenshnin Sawee enebnéneNenswATGSdtinwadeedcsepwale > 136 
NE egies Sar RCKk ea nee TESTE AeA Panes Kann ie awenaabame sawn 18 
OE BENE cag ne Geena REEVES EC Skene WEEE Sansa dEAEEARERESEN Casas tO Esedwens we 100 
SALES OF NEW YORK FIRE INSURANCE STOCKS SINCE OUR 
LAST ISSUE. 

No. of Price 

Shares. Per $100. 
DIODE ic tina cwedecea ase need Sweet Cee mabe edieneeNaeemen 8 139% 
EEE SO I IAL OR TN NE AREA CTE 35 130 
I i cng ced TL al RS ~ adler a tne Ramee acd cet tree ine au 20 121% 
EE AE ESL ee OE RE Piece eR Fee RN PE oe 55 184% 
I na a accel pga ei ek Woda aati abou 6 164% 
PE nnn ces Sie a cana Gan gowe ya recA pen tiokeeeeeoedp eases kaletnien 30 115 
IN ida agikn Hagod ae scan dameeenna eRe beneaen Caaeekueinan 100 132 
PE crak stone bac mennene Sania VeWiuen nascar akc eniiawekbaaehmoewons 26 go 


GALVESTON INSURANCE STOCKS. 


FOLLOWING are the latest quotations of Galveston insurance companies’ stocks: 


Paid up. Bid. Asked. 
DN i a i aa a ee 100 95 100 
IE SEONG G SOME TONES. a ccicenwdwas vncnvasceces! Kadveddisar’ 50 53 55 
0S eee ee reer - 50 18 21 
Home Insurance and Banking.....+..............-.-------<-- 25 II 12 
Seas Banking and Tasurance...... ..-6.<.<<<0..s<sencesaeaes 100 go gt 


SALES OF PHILADELPHIA INSURANCE STOCKS. 


THE following are the latest quotations for Philadelphia insurance stocks: 





Par. Sales. 
Fidelity FE i a ne a Ee IO ao a Ne a Ae ee a $1 90.00 $190.00 
I ES Ee De IE POE SO RCE EO: 50.00 345-00 
oo OE a SES Se PR ae Se een 100.00 450.09 
EE EE Ae aan ae eee Tee - 10,00 9-25 
Insurance Company of North America 10,00 29.50 
Insurance Company of North America, allotments........---------- +--- 19-50 





BURNING OF CASTLE GARDEN. 
THE old building on the Battery, at the lower end of New York, known as Castle 
Garden, was burned July 8, the fire beginning in the Emigration Bureau. There 
was $20,000 insurance on the building and $15,000 on the baggage of immigrants. 





Vol. XVII.—No. 2 
August, 1876 


THE SPECTATOR. 


429 








PUBLISHERS’ NOTICES. 


AGENCY WANTS. 








REMIT WITH YOUR ORDERS. 


AGENTs who write to us ordering copies of our publications | 
eee : | employment in Canada, by applying to the Montreal office of 
| 


will please to.remember their requests must carry remittances 
for the amount with the orders, in either post-office order, 
draft or check, Currency sent will be at risk of sender. 








Tue Spectator is published on the first day of every | 


month. Advertisements should be sent in by the 2oth pre- 
ceding. 

THe Spectator is forwarded to every person ordering it, 
and is continued until otherwise directed; but before discon- | 
tinuing the paper, a// arrearages must be paid. 

Contributed articles and correspondence intended for publi- 
cation in Tue Specratror should reach us as early in the 
month as possible. All communications must be accom- 
panied with a responsible name, not necessarily for publica- 
tion, but as an evidence of the good faith of the writer. 

The subscription price of THe Specrator is $3.20 per 
annum, Single copies, 30 cents. 








EW ENGLAND MUTUAL LIFE 
INSURANCE COMPANY, 

No. 39 STATE STREET, Boston. 
Accumulated Fund, Jan.1, 1876 - $14,399,528 
SURPLUS DISTRIBUTED ANNUALLY, IN CASH, 

UPON THE CONTRIBUTION PLAN. 
For terms, etc., address either of the undersigned : 


JOS. M. peu BEN). F. STEVENS, 
Secretary. President. 
DWIGHT FOSTER, W. C. WRIGHT, 


Actuary. 
W. W. MORLAND, M. D., Medical Examiner. 


OUISIANA EQUITABLE LIFE 
INSURANCE COMPANY, 
NEw ORLEANS. 


SAMUEL M. TODD, President. 
WM. B. SCHMIDT, Vice-President. 
R. W. OGDEN, 2d Vice-Pres’t and Manager. 
WM. HENDERSON, Secretary. 


Agents wanted in Alabama, 





Good Traveling and Local 
Georgia, Mississippi and Texas, 


OBILE LIFE 


INSURANCE COMPANY, 
Of Mobile, Ala. 
MAURICE McCARTHY, ~ - - 
M. FRIEND, -— - ~ a i e 
SHEPPARD HOMANS, - - 
Good Traveling and Local Agents wanted in Alabama, 
Georgia, Mississippi and Texas, 


TLANTIC MUTUAL LIFE 
INSURANCE COMPANY, 
ALBANY, N 


ROBERT H. PRUYN, President, 
JAMES HENDRICK, Vice President, 
WALTER BROWN, Secretary. 





President. 
Secretary. 


Actuary. 





New York Office, No. 4 WARREN STREET, 
J. A. TABER, Manager of General « A genci jes. 





% IFE AGENTS. 





j Active, reliable men can secure liberal contracts direct 
with the COVENANT MUTUAL LIFE INSURANCE 
COMPANY of St. Louis. This Company is the oldest in 
the West; purely mutual, desirable plans, prompt in pay- 
ment of losses; a conservative and popular Company. 

per CORRESPONDENCE INVITED. _4&$ 
Address the Company, 
ODD FELLOWS HALL, 
Sr. Louis, Mo. 








DIVIDEND NOTICE. 


OFFICE OF THE 
| aleenaee AND MALTSTERS’ INS. CO. 
J 
No. 139 Broapway, 
New York, July 25, 1876. 
The Board of Directors have this day declared a Semi-An- 
nual DIVIDEND of FIVE (5) PER CENT., payable 


August 3, 
W, B. OGDEN, Secretary. 


| the Niagara District Ins. Co. 


| 


| 





O FIRE AGENTS,—GOOD RELIABLE 


Agents and Solicitors may at once obtain profitable 


Address, Mr. A. DE LACT, 
Manager of the Niagara District Fire Ins. Co. for the Do- 
minion of Canada, Montreal. 





A* rENTS WIL LF IND IT TO THEIR AD- 
vantage to correspond with E. DUNCAN SNIFFEN, 
No. 72 Astor House, New York, as he has unusual faciii- 
ties for placing lines of insurance in promptest loss-paying 
companies on risks in any part of the United States or the 


Canadas at very /owest rates. 


ANTED, BY THE CONNECTICUT 
Insurance Company of Hartford, 
energetic, reliable men, who can 
Address, 


General Life 
Conn., as District Agents, 
and will personally secure applications for insurance. 
with reference and experience (if any), the COMPANY, at 
Hartford, Conn, 


T° FIRE INSURANCE AGENTS.— 
Remember that the American Parlor Fusee is the 
only reliable Safety Match manufactured. Endorsed and 
recommended by the National Board and all prominent 
underwriters —Send for circular to the AMERICAN 
FUSEE COMPANY (Limited), Erie, Pa.; or 263 Broad- 
way, New York.—Agents Wanted. 





INSURANCE 


who have, can, 


MPORTANT TO LIFE 


Agents. Active and successful men 
and will take applications, and want good territory in the, 
States of New York, Pennsylvania, Ohio, Indiana, Illinois, 
lowa or Missouriare invited to correspond with the UNION 
CENTRAL LIFE INSURANCE COMPANY. The 
Union Central makes a specialty of the Life Rate En- 
dowment Plan, and, after an experience of about five years 
it can soctend | its Life Rate Endowment Policy as the 
best. Agents find it the best plan to work. The Union 
Central is one of the most prosperous life insurance com- 
panies in the country of its age. Assets over $1,250,000.00. 
Address N. W. HARRIS, Secretary, S. E. cor. Fourth and 
Central Avenue, Cincinnati, Ohio, 





cae WISHING TO OB- 
tain reliable information concerning the standing and 
condition of the Companies they are insured in will find it to 
their advantage to consult with the 
LIFE INSURANCE INTELLIGENCE BUREAU, 
CHAS. J. HARTMANN, Manager, 252 Broadway, 
New York. P. O. Box 484. 


Attorney and Counsel, Francis N. Shepard. 





TTENTION! LIFE INSURANCE 
AGENTS.—The HOME LIFE IN‘SURANCE 
COMPANY of NEW YORK WANTS YOU, 
you are a successful man in the profession of taking appli- 
cations ; will give you a liberal commission. 

The Home gives all Agents contracts direct from the 
Company, signed by the President, It employs no managers 
or middle men, to be paid out of the hard earnings of the 
solicitors. The Home only requires the payment of two- 
thirds of the premiums, the other one-third being charged 


provided 


against the dividends. 

The Hom is ¢he on/y Company offering this advantage to 
Agents. The Agents will find the new Life Rate Endow- 
ment Plan, just adopted by the Home, very popular. 

Applications for Agencies, in any part of the United States, 
must be addressed 

EDGAR H. KELLOGG, Superintendent of Agencies, 
Meruopist Cuurcu Biock, Cuicaco, ILL, 


| 
| 





25th Semi-Annual 


STATEMENT 


Or THE 


VELERS 


COMPANY. 








INSURANCE 


Hartrorp, Conn., July 1, 1876, 


ASSETS. 


| Real estate owned by the company.........-..-- $90,038.21 
Cash on hand and in bank....-....-.-- oeseccces 184,727.45 
Cash in hands of Agents, or in transmission - -.. 75.421.03 


2,124,077.50 
59,329.37 
93,899.82 


Loans on first mortgages real estate......-..---- 
DET CI oc cnccncenesesnanvoune’ 
EEE LI ILL LEIA A ae eae Ae 


United States government OS REIS 374,570.00 
State and municipal bonds. ...........- chin ea 137,014.00 
Railroad stocks and bonds....................- 215,180.00 
Bank and Insurance stocks ................--.- 560,734.00 


10,000,00 








ey ie Tc etnieearaeacaiichnitincwenie $3,024,091.38 
LIABILITIES. 


Reserve, four per cent, life department _..-..--- $2,412,367.46 
Reserve for re-insurance, accident department. 187,228.47 
Claims unadjusted and not due, and all other 


I bccinnvccacdedniesdaesiwensus ooseunun 186,242.00 
ls ar a cecetckanukunvendiiueie 2, 1785. 837. 93 
Surplus as regards policyholders..........-- ae $:, 139,153-45 


Surplus as above, on four and one-half per cent reserve, 
N. Y. standard, $x, 389,390.19. 


JAS. G. BATTERSON, President. 
RODNEY DENNIS, Secretary. 
JOHN E, MORRIS, Assistant-Secretary. 
New YorK OFFICE, No. 207 BROADWAY. 
R. M. JOHNSON, A/anager, 


THE 


Metropolitan Plate-Glass 


INSURANCE COMPANY OF NEW YORK, 


Cash Capital, - - - - $100,000 


Invested in 5-20 6 per cent Government Bonds. 
$50,000 deposited for the security of Policyholders. 


STATEMENT, JULY 1, 1876. 
ASSETS, 


U. S. Government Bonds, 5-20, 6 per cent gold.... $99,949.10 


Sat i SR insreccasdenncdscpcnectecusscasouce 12,771.49 
a ee eee ere eres 3,866.51 
Office and Storehouse implements................- 617.54 
Premiums in course of collection................-.. 6,950.53 
PIC ROE oc ciccnccsececceviesnesdcdectesene 90.00 

$124 245.17 
LEI ccicncibnneduinsemeneenwandebuniawiebeoanet $1,333.00 


Whole number of policies issued, Six Thousand Five Hun- 
dred and Two, 
PRINCIPAL OFFICE, 


61 LIBERTY STREET, Near Broadway. 





The only legal Company of its kind to do exclusively 
Plate-Glass Insurance in the State of New York, 
HENRY HARTEAU, Pres’t. 
EDGAR W. CROWELL, Vice-Pres’t. 
THOMAS S, THORP, Sec’y. 


ee 
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MERE MENTION. 


—The New York agency of Hamilton Bruce has been 
removed to 81 Cedar street. 

—The Traders insurance company, of Chicago, have 
declared its usual quarterly dividend of 3 per cent. 

—Mr. John M. McCandlish, F. R. S. E., has been 
elected president of the Actuarial Society of Edin- 
burgh. 

—The Hoffman Fire insurance company, of New 
York, has declared a dividend of five per cent, 
payable on demand. 

—The New York agency of the Citizens insurance 
company, of St. Louis, has been transferred from W. 
H. Brazier to Monrose & Mulville. 

—Brush, the defaulting cashier of the Intercolonial 
railway, was under bonds to the amount of $15,000, 
guaranteed by the Canada Guarantee Company. 


—A dispatch from Lansing, Michigan, says that the 
State insurance company of that city has discontinued 
business, and re-insured in the Home, of New York. 


—Mr. John F. Warner has been appointed general 
agent of the United States Life insurance company, of 
New York, at Montreal, in place of Mr. Geo. W. Lid- 
dell. 

—The Acadia Fire insurance company, of Halifax, 
N. S., has declared a dividend of 7% percent. This is 
avery successful—because carefully conducted—com- 
pany. 

—The ratio of management expenditures to premium 
receipts of the Buffalo insurance company for 1875 was 
the lowest of all the New York companies—24.31—the 
average being 41.68. 

—The burnt-out policyholders, at St. Johns, of the 
Stidacona insurance company have tendered a vote of 
thanks for the prompt manner in which the company 
paid their losses at the great fire. 

—At a meeting of the members of the Lloyds Plate 
Glass Insurance Association, resolutions were adopted 
expressive of satisfaction with the management, and the 
success with which it had been rewarded. 


—The Mississippi Valley insurance company is now 
the only Memphis company that is doing an agency 
business. Their business in the Northwestern states is 
in the hands of A. Loeb & Co. of Chicago. 


—-At the annual meeting of the Atlas insurance com- 
pany, Mr. Samuel H. White was chosen director, vice 
Mr. T. O. Enders, resigned. Mr. White is vice- 
president and treasurer of the Charter Oak. 


—The Ridgewood insurance company, of Brooklyn, 
announces a semi-annual dividend of seven per cent, 
payable to its stockholders on demand, at the New 
York offices of the company, No. 170 Broadway. 

—An exchange says: ‘‘Score one against the Provi- 
dent Savings Society, of New York. It Aad to secede 
from its set down principles on the ‘agency’ question. 
Before long it will cut loose from more of its false theo- 
ties.” 

—A Philadelphia paper remarks that while the fire 
insurance companies are vieing with one another in 
increasing their capital stock, the Hartford Life and 
Annuity seeks legislative permission to reduce its 
stock. 

—The Stadacona insurance company, of Canada, 
was ready on July 15th to meet all its losses by the re- 
cent fires, amounting to $87,000. This speaks well for 
this young company, but is no better than was expected 
by all who knew of its excellent management. 

—Mr. John T. Moore, a director of the Equitable 
Life since its organization, died at Hartford, Conn., 
July 21, at the age of 63. Mr. Moore was a member 
of the dry-goods firm of C. W. & J. T. Moore, Broad- 
way, and was for many years a resident of Brooklyn. 


—It is a significant fact, and one which evinces the 
confidence of the business men of Montreal in Mr. 
Edward H. Goff, that as soon as it became known in 
the Stock Exchange that he had resigned all connec- 
tion with the National insurance company, and resolved 
to devote all his attention to the Canada Agricultural, 





the stock of the latter went up to 1o2 and that of the 
National went dowr to 96, the stocks of both having 
stood about the same so long as they were both man- 
aged by Mr. Goff. 

—Five shares in the Avon Marine insurance com- 
pany, of Windsor, N. S., have been sold at auction 
for $350 per share. The paid-up value of these shares 
is $25 each, but their market value is determined by 
the yearly dividends which are enormous, 160 per cent 
having been paid last year, 

—Mr. Charles E. Appleby, who for fourteen years 
has been a director and for the past seven years vice- 
president, has been elected president of the Firemens 
Fund insurance company, of New York, in place of 
Mr. J. D. Sparkman, deceased. The company have 
just declared their usual semi-annual dividend of five 
per cent. 

—Mr, John S. Dale, welland favorably known in his 
connection with the Inman line of ocean steamers, has 
been made the New York agent of the British and For- 
eign Marine insurance company, having a capital of 
$5,000,000. There could not have been a better selec- 
tion. Mr. Dale has the confidence of the public and 
deserves it. 

—It is said that the Planters and Peoples insurance 
companies, of Memphis, have retired from the agency 
field, and will confine their operations to local business. 
The former has re-insured all its western business in 
the Mississippi Valley insurance company, of Mem- 
phis, and the latter have re-insured in the Amazon, of 
Cincinnati, Ohio. 

--We are glad to learn that Mr. F. H. Berry, late of 
the Canadian branch of the Liverpool and London and 
Globe insurance company, has been appointed in- 
spector of the Stadacona insurance company, of Que- 
bec. We congratulate the latter company on the ac- 
quisition of a gentleman so well versed in all the duties 
which appertain to the office. 

—Mr. S. Tyler Read, of the New Orleans Debt and 
Life insurance agency, is about to make a tour of the 
northern and eastern states, for the purpose of explain- 
ing to creditors the operations of the agency, and in- 
ducing them to employ it as a means of securing final 
payment of claims held against southern debtors. Mr. 
Read is a thoroughly trustworthy gentleman. 


—<A Chicago journal in announcing the election of Mr. 
Robert E. Day to the vice-presidency of the Connecti- 
cut General Life insurance company, of Hartford, 
speaks of him as ‘‘ THE SPECTATOR’'S candidate for 
the presidency of the Hartford Life and Annuity.” 
That is so. We wished the company to obtain a pres- 
ident who could save it from impending ruin. 

—The semi-annual statement of the Travelers insur- 
ance company, of Hartford, for July 1, shows a success- 
ful half-year’s business, the total assets having increased 
nearly $400,000 since the first of the year, and now 
amounting to $3.923,991. The surplus, as regards 
policyholders, is $1,389,390, on a 4% per cent standard. 
The assets are safely invested, and all the company’s 
loans are secured by collaterals of the most unquestione¥ 
character. The history of the Travelers, which covers 
a period of just ten years, is one of unchecked prosper- 
ity, the legitimate fruit of able and honest management. 

—The Connecticut Mutual Fire insurance company, 
of Meriden, Conn., was organized January 1, 1876, 
and issued its first policy January 14. It has already 
done a good business and has lost only $54. Although 
a mutual company, it has a cash guarantee capital of 
$100,000, all paid in, so that no assessments will be 
made on its members to pay for losses. The president, 
Mr. Joel H. Guy, is president of the First National 
bank, and of the Citizens Savings bank of Meriden, 
and has been actively engaged in the insurance busi- 
ness for thirty years. He is also town treasurer of 
Meriden. The other officers—Mr. Charles Parker, 
vice-president; Mr. James K. Guy, secretary, and Mr. 
C. L. Rockwell, treasurer—are men of high repute, 
and the seventeen directors are all gentlemen of emi- 
nence in the business circles of Meriden and vicinity. 
Though this is strictly a mutual company, its charter 





authorizes the incorporators to organize a stock com- 
pany also, and it is said that this will soon be done. 
The two companies will possess all the guarantees of 
success which the best business records ot their man- 
agers can afford. 

—M. A. Barnales, the manager of the English agency 
of the Caisse Générale Agricoles Fire insurance com- 
pany, of Paris, is about to visit the United States, in 
order to inspect and report upon the agency of his com- 
pany here. English insurance journals speak of him 
as a leading French fire underwriter, and commend 
him to the courtesy of the fraternity in America. 


—It is reported that Mr. B.D. West has tendered 
his resignation as Secretary of the Amazon insurance 
company, of Cincinnati, andintends entering the agency 
business in Chicago in connection with Messrs. McCor- 
mick Bros. & Findlay. If this be true, the Amazon 
will lose a faithful and painstaking officer. Mr. West 
will carry with him the good wishes of a host of friends. 

—Mr. A. F. Wilmarth, vice-president of the Home 
lire insurance company, has been elected vice-presi- 
dent of the Provident Savings Life, to fill the vacancy 
created by the election of Sheppard Homans to the 
presidency. Mr. Wilmarth is an intelligent, agreeable 
and honest gentleman, and his friends are unable to as- 
sign any reason why he should have been subjected to 
such treatment. 

—Mr. E. H. Goff has resigned his positions as man- 
ager, vice-president and director of the National insur- 
ance company, of Montreal, and will devote his entire 
attention to the Canada Agricultural insurance com- 
pany which, as well as the National, was organized by 
him. Both companies owe not only their origin, but, to 
a great extent, their subsequent success to his energy, 
enterprise and business skill. 

—lIt is reported that the Carrolltown insurance com- 
pany, of New Orleans, is to be re-organized with West 
Stever as one of its incorporators. This gentleman's 
career has been impartially described in THE SpPECTA- 
TOR from time to time. As president of the fraudulent 
Great Western, of New Orleans, he achieved a reputa- 
tion which will effectually debar from public confidence 
any concern with which he is connected. 

—A new insurance enterprise has been started in 
Edinburgh, the Scottish Metropolitan Life Assurance 
Company. The capital is $500,000 with $150,000 paid 
up, and $100,000 deposited with the accountant-general 
of the court of chancery. Among the experimental 
features of the new company will be the non-payment 
of commissions (which the Provident savings has found 
to be a failure here) and a low rate of premium. 


—The Metropolitan Plate Glass Insurance Company 
makes a fair exhibit in its statement for July 1, its total 
assets amounting to $124,245, and its liabilities (exclusive 
of $100,000 capital), being only $1,333. The total num- 
ber of policies issued by the company, since its organi- 
zation in April 1874, is6,502. A dividend of 3% per 
cent has recently been paid, and the company has been 
strengthened by the election of Mr. Edgar W. Crow- 
ell to the vice-presidency. 

—A fire recently occurred on South Canal street, 
Chicago, concerning which Sloan's Insurance Re- 
porter says: ‘‘ Origin of fire mysterious, but placed 
on the fourth flour, in a pile of cigar-boxes. The first 
floor was occupied by E. C. Preble & Co. as a ma- 
chine-shop ; loss about $100; insured for $1,000 in the 
Commercial, West Virginia. The second floor asa 
pictorial frame factory by Colwell & Co.; loss about 
$500; insurance placed by Harris and not yet ascer- 
tained. The third floor and part of the fourth as an 
office furniture factory by Keppes & Eggers; loss 
$1,200 to $1,500; insured in the Richmond Association, 
Boatmens, St. Louis; United States, St. Louis; Jeffer- 
son, St. Louis, and German-American, Pa., for $1,000 
each, and $500 each in Humboldt and Millville, N. J. 
The rear half of the fourth floor was used by Boorman 
Bros. as a cigar-box factory ; loss partial, not to exceed 
$1,000; insured for $4,000. Insurance on the building 
unknown, as W. S. Hall, owner, was notin town.” 





Vol. XVII.—No. 2 
August, 1876 


THE SPECTATOR. 


431 








—The Chicago Board of Underwriters has under 
consideration a reduction in the insurance tariff on ele- 
vators. 

—Wi'liams College has made Dr. T. S. Lambert, of 
the American Popular Life insurance company, a mas- 
ter of arts. 

—J.R. Payson, assignee of the Republic Fire, of 
Chicago, reports total receipts $107,925, and cash in 
hand, $6,195. 

—Fifty licences were granted to insurance companies 
in the district of Montreal, Province of Quebec, during 
April, May and June. 

—Hcywood Grant was hanged at Rome, Ga, July 
14'h, for a*son. Before execution he confessed to hav- 
ing committed four murders. 

—The loss by the burning of the Bay Sugar Refinery, 
San Francisco, was about $300,000 ; insurance $170,021, 
divided arnong 52 companies. 

—Mr. H. J. Furber, of the Universal Life, has pre- 
sented $5 ooo to Bowdoin College for the establishment 
of a scholarship in memory of the late Professor William 
Smitb. 

—The Republic Fire insurance company, of New 
York, has declared a semi-annual dividend of five per 
cent, payable on demand at the offices of the com- 
pany, No. 155 Broadway. 

—At the annual meeting of the 42tna Life, of Hart- 
ford, the old officers and directors were re-electea. The 
annual reports showed assets amounting to $22,559,000; 
an increase of about $1,300,000 for the year. 

—The president and directors of the Firemens insur- 
ance company, of Baliimore, have declared a dividend 
cf two dollars per share for the half year ending 30th 
instant, payable on and after Saturday, rst of July, 
1876. 

A Chicago daily says: ‘‘ The Hartford people are 
requested to pause and be warned in time. If they 
allow their base-ball club to beat ours, not a single in- 
surance company in their miserable city shall be left 
standing. Chicago will burn again.” 

—The Eagle hotel at Kingston, N. Y., was totally 
des‘royed by fire July 13th. The water supply of that 
city is furnished by cis'erns, and on this occasion was 
totally inadequate. Nothing but the entire absence of 
wind prevented a general conflagration. 


—The Home insurance company, of New Orleans, 
has rented a hall in its building to a post of the Grand 
Army of the Republic for a few years past. A political 
campaign flag having been displayed from the window 
of the ball, the officers of the Home requested its im- 
media‘e removal or that the rooms be vacated. 


—The late Gen. Cus‘er and five of his officers were 
insured in the New York Life insurance company as 
follows: General Custer, $5,000; Captain Yates, 
$5,0.0; Captain Keogh, $10,000; Lieutenant Calhoun, 
$5,000; Lieutenant Crittenden, $10,000, and Lieutenant 
Porter, $5,000. 


— The Ocean Marine insurance association, of Hali- 
fax, has paid each of its forty underwriters $500 apiece 
as the result of last year’s operations; this makes 
$2.500 paid to each of its underwriters within six 
years, and only on one occasion was a call made, 
which was afterwards repaid. 


—At the annual meeting of the Phoenix Fire insurance 
company, of Hartford, Mr. Wm. Wirter was elected 
director in place of Mr. S. P. Tuttle, deceased. Other 
directors and officers were re-elected. Pursuant to a 
vote of the board of directors the books were opened 
for subscriptions for $400,000 additional capital, making 
the total capital stock one million dollars. 


—At the annual meeting of the agents’ board of 
underwriters held at Mobile recently the following were 
elected to serve for the ensuing year: President, Mr. 
Daniel McNeill; vice-president, Col. Price Williams; 
secretary, Mr. Samuel C. Muldon; treasurer, Mr. W. 
A. Garnett. Executive committee, Messrs. Daniel 
Wheeler, Joseph E. Murrell and Price Williams. 





—At the annual meeting of the Indianapolis, Bloom- 
ington & Western division of the United States Rail- 
road Mutual Life insurance association held in Indian- 
apolis, the following officers were elected for the ensu- 
ing year: C. Kelsey, president, O. J. Stephenson, vice 
preident, O. P. McCarty, secretary and treasurer, and 
W. F. Slater, A. C. Bryant and W P. Lockwood, execu- 
tive committee. 

—The Connecticut Fire insurance company of Hart- 
ford, at its 27th annual meeting, re-elected its old offi- 
cers and directors. The reports read show a profit for 
the year ot $140,000, gross assets of $956,000, with out- 
standing losses of less than $20,090, and a net surplus, 
according to the New York standard, after deducting 
all liabilities, including outstanding losses and re-insur- 
ance, of $262,000. 

—Messrs. W. H. Gowdy and R. H. Lynch, of the 
Scottish Commercial insurance company, started to 
row to Philadelphia in a double-scull boat; they went to 
Elzabethport and New Brunswick, thence by the Rari- 
tan canal, and arrived at the centennial city with the 
Scottish Commercial flags flutt- rmng in the breeze, hav- 
ing accomplished the whole distance, 122 miles, in 48 
hours rowing time. 

—The semi-annual report of the Glens Falls insur- 
ance company, for July 1, 1876, shows a profitable 
half year’s bu-iress. The net surplus over capi al 
and other liabilities is $282 595 22, a gain of $51,843.43 
since the first of the year. The premium receipts are 
larger than for any previous first half of any year, with 
less property at risk, less unpaid losses, less re-insur- 
ance, anc important additions to assets and net surplus. 

—-The entire western portion of the town of Demos 
ville, Ky., was burned recently. The most important 
losses are a store, dwelling, and a large warehouse, 
containing $20000 of tobacco belonging to J. M 
Stevens, and Dr. McGill's offic: and residence. Stev- 
ens’s loss is $30,000; insurance $7,000, in the 4Etna, 
of Hartford. The fire is supposed to have been the 
work of two men named Clark and Stephens, who had 
threatened to burn the place. 


—We regret having to record the death of Mr. 
Swinton Bou!t, which occurred suddenly in the vicinity 
of Liverpool, on the 8th instant. Mr. Boult, who was 
sixty-seven years of age, had been the founder, and 
for thirty-five years the manager of the L‘verpool and 
Lordon and Globe insurance company, with which 
colossal institution his name will long be associaied 
and remembered. In private life the deceased was an 
open hearted, courteous gentleman, as much beloved 
by his intimate friends, as he was honored and re- 
spected by those of his profession. 


—H. S.Vail has been recently elected assistant actuary 
of the National Life insurance company, of the United 
States of America. This is indeed merited, as Mr. 
Vail has been with the company since its organization. 
He has advanced rapidly from the lowest position to an 
officer of the company and the management of the 
office, making himself a master of life insurance in all 
its branches, especially the actuarial department. In this 
line he has achieved quite an extended reputation in 
the norihwest, performing a large amount of profes- 
sional work of this nature for several western and south- 
ern insurance companies and the insurance department 
of several western states. 


—The correspondent of a Chicago paper says ;— 
Halifax, like most places, has ‘its little eccentrici ies 
You take a cab for a drive around Point Pleasant, and 
through one of the finest natural parks in the world, 
and have got some three miles from town, when youare 
roused from your abstraction by the ringing of the fire- 
alarm. Suddenly your cabman stops, hurriedly un- 
hitches his horse, springs on its back, and before you 
have recovered from your surprise sufficiently to inquire 
what it all means, he is out of sight on the road to 
town. Small boy tells you enthusiastically, ‘‘ that's the 
steam fire-engine hoss, that is,” and you sink back upon 
the cushion, exclaiming, ‘‘ Well, after this I will never 
grumble about the Chicago Fire Department.” 





—The (London) Post Magazine says: ‘‘ At the ad- 
journed meeting of the shareholders of the Universal 
Fire office the accounts which had been promised for 
that day were not forthcoming, and it would now ap- 
pear, from a petition which has been presented to the 


| Court of Chancery by Mr. Wm.-Hancock, the man- 


ager, and Mr. James Croston, formerly joint manager 
of the British National office, that the condition of the 
concern is practically hopeless. The application for 
the winding-up order will be heard before Vice-Chan- 
ce llor Hall on the 16 h instant, when no doubt the Uni- 
versal will follow in the path of liquidation which has 
been trodden by so many non-tariff offices. It is rum- 
ored that another company is in contemplation to keep 
together the agency connec ions, but unless under a 
perfectly different management, we should have no 
hope for its success, even if the necessary capital could 
be obtained."’ 








DIVIDEND NOTICES. 


OFFICE CF THE 


ieee FIRE INSURANCE CO., 


No. 187 Broapway, 
New York, July 12, 1876. 
The Board of Directors have this day declared a Semi-An- 
nual Divdend of Five (5) Per Cent, payable on demand. 
WALTER K. PAYE, Sec'y. 





| ONG ISLAND INSURANCE CO., 
No. 293 MONTAGUE STREET, BROOKLYN, 
No. 120 Broapway, N. Y. 
Brookiyn, July 1, 1876, 
DIVIDEND. 

A Semi-Annual Dividend of Ten Per Cent, is now payable 
to stockholders. 

POLICYHOLDERS RETURN, 

A return of 50 (Fifty) Per Cent, in scrip has been declared 
to policyholders entitled to participate in the profits, for 
which certificates will be issied August 15, 1376. 

Six Per Cent interest will be paid on the outstanding scrip 


August isth, 1878. 
SCRIP OF 1866, 


Scrip of 1868 will be paid in cash, August 15, 1876, after 
which date interest willcease. W W. HENSHAW, Sec'y. 








49TH DIVIDEND. 
ica FIRE INSURANCE CO., 


Orrice, 156 Broapway, 
New York, July 6, 1876. 


Ihe usual Sevi-Annual Dividend of Ten (10) Per Cent is 


payable on demand. 
G. T. PATTERSON, Jr., Sec’y. 





oa INSURANCE COMPANY, 





187 Broapway, New York, July 13, 1876. 


A Semi-Annual Dividend of Five Per Cent is payable on 
demand. 
N. G. ROGERS, Sec'y. 


pr OF THE 
ANHATTAN FIRE INSURANCE CO., 


&.. 68 Watt St., New York, July 13, 1876. 
The Board of Directors have this day declared a Semi-An- 
nual Dividend of Seven (7) Per Cent, payable on demand, 


LOUIS P. CARMAN, Sec y. 





OFFICE OF THE 


ee EXCHANGE FIRE INS. CO. 


No. 61 Liserty St., New York, July 12, 1876. 
TWENTY-SECOND DIVIDEND.- The Board of Di- 
rectors have this day declared a Dividend of Five Per Cént, 


vabl d nd. 
stags tbaahieani WM. RAYNOR, Sec’y. 
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J. PAULMIER, Pres’t. N. FOOTE, Sec’y. | 





OFFICE OF THE 
_ CITY FIRE INSURANCE CO., | 
No. 33 Granp STREET, JERSEY anit | 
June 3oth, 1876. | 


42np DIVIDEND.—The Board of Directors of this Com- | 
pany have this day declared a Semi-Annual Dividend of Ten | 
(10) Per Cent, payable on demand. N. FOOTE, Sec’y. 


| 
| 
| 
OFFICE OF THE | 
. FIRE INSURANCE CO., | 
u , } 
161 Broapway, New York, June 2zgth, 1876. | 

The Board of Directors of this Company have this day 
declared the regular Semi Annual Dividend of Five (5) Per 


Cent, and an extra Dividend of 2% Per Cent, both payable 
on and after July 1, 1376. JAMES M. HODGES, Sec’y. 


— COUNTY FIRE INS. CO., 


Or BrRooktyy. 


A Semi-Annual Dividend of ‘Ten Per Cent has been de- 
clared by this Company, payable on demand, at 59 Liberty 
Street, New York. HENRY POPE, Sec’y. 


Brooklyn, July 1, 1376. 


— COOPER FIRE INS. CO., 
3p Avenue, Cor. gti Strreer, { 
New York, 26th June, 1876. 4§ 
43D DIVIDEND.—Tue Peter Coorer Fire Ins, Co. 
will pay the August Dividend of Ten Per Cent on and after 
roth July. 


The transfer book will be closed from the sth to the roth 
day of July, inclusive. NATHAN C. ELY, Pres’t. 
Wa. H. Riper, Sec’y. 
—— INSURANCE CO., 
178 Broapway, New York. 


Ata meeting.of the Board of Directors held this day,a 
Semi-Annual Dividend of Five Per Cent was declared, paya- 


ble on demand. WM. D. CORNELL, Sec’y. 


New York, July 6, 1876. 
Orrice 
= INSURANCE CO., 
470 Broapway, June 26th, 1876, 


‘The Board of Directors have this day declared the usual 
Semi-Annual Dividend of Ten Per Cent, payable July 1. 





WM. A. BUTLER, Sec’y, | 


21isr DIVIDEND. 


OPE FIRE INSURANCE CO., 
¥ 
No. 169 Broapway, ; 


A Semi-Annual Dividend of Five (5) Per Cent is payable 


on demand. LOUIS P. BAYARD, Sec’y. 


OFFICE oF 


*ERMAN-AMERICAN INS CO., 
Zz 
179 Broavway, New York, June 27, 1876. 
A Dividend of Five (5) Per Cent on the Capital Stock has 
been declared, payable on and after July 1. 


ial YORK AND YONKERS 
FIRE INSURANCE CO. 
100 Broapway, New York, June 23, 1876. 


The Board of Directors have declared a Semi-Annual Divi- 


dend of Five (5) Per Cent, payable July 1, 1876. 


JOHN W. SIMONSON, Sec’y. 


, hoes AMITY INSURANCE CoO., 
343 Broapway, 
New York, July 11, 1876. 


The Board of Directors have this day declared a Semi-An- 
nual Dividend of Four (4) Per Cent, payable on demand. 


NATHAN HARPER, Secretary. 


OFFICE 
lati INSURANCE CO., 
Or BrooKktyn, 
July 13, 1876. 
The Board of Directors have declared a Semi-Annual Divi- 
dend of Ten (10) Per Cent, payable on demand at their New 
York office, Western Union Building. 
WILLIAM R. CROWELL, Sec’y. 


OFFICE oF 
— FIRE INSURANCE CO., 
zor Broapway, New York, June 23, 1876. 


The Board of Directors of this Company have this day de- 
clared the usual Semi-Annual Dividend of Five Per Cent, 
payable on and after July 1, 1876. 

P, NOTMAN, Vice-Pres’t and Sec’y. 


THIRTY-FIFTH DIVIDEND. 





OFFICE OF 
—— FIRE INSURANCE CO., 


59 Linerty St., July 10, 1876. 


The Board of Directors have declared a Semi-Annval Divi- 
dend of Five (5) Per Cent on the Capital Stock, payable on 


demand, 
JNO. B. ARTHUR, Sec’y. 


OFFICE 
L ORILLARD INSURANCE CO., 


No. 152 Broapway. 


The Board of Direcsers have this day declared a Semi- 
Annual Dividend of Five Per Cent, payable July 1. 


JOHN C. MILLS, Sec’y. 
New York, June 29, 1876. 


OFFICE OF THE 
ee FIRE INSURANCE CO., 
No. 151 Broapway, New York, Jovly 10, 1876. 
TWENTY-SEVENTH DIVIDEND.—The Board of Di- 
rectors have this day declared a dividend of Five Per Cent, 


payable on demand. WM. M. RANDELL, Sec’y. 





OFFICE OF THE 
gee FIRE INSURANCE CO.. 
a 
No. 176 Broapway, New York, July 3, 1876. 


DIVIDEND.—The Board of Directors have this day 
declared the regular Semi-Annual Dividend’ of Five (5) Per 
Cent, and also an extra Dividend of Five (5) Per Cent, both 





JAMES A, SILVEY, Sec’y. 


payable on demand. ALFRED A. REEVES, Sec’y. 





THIRTY-FIRST DIVIDEND. 





OFFICE OF THE 
i FIRE INSURANCE CO. 


No. 175 Broapway, New York, July 5, 1376. 
The Board of Directors have this day declared a Semi- 
Annual Dividend of Five Per Cent, on the Capital Stock, 
payable on demand at the office of this Company. 
HUGO SCHUMANN, Sec’y. 


rca FIRE INSURANCE CO. 


$230,000 
415,000 


Cash Capitai, 
Cash Assets, 





152 Broapway, New York, June 21, 1876, 
A Semi-Annual Dividend of Eight (8) Per Cent is this day 
declared, payable 1st July. 
JAMES YEREANCE, Sec’y. 


cca FIRE INSURANCE CO. 
237 Broapway, Naw York, June 28, 1876. 


The usual Semi-Annual Dividend of Five (5) Per Cent has 
this day been declared by the Board of Directors, payable on 
and after July rst ensuing. 


HENRY B. MEAD, Sec’y. 








PROMINENT AGENTS. 





BORN & CLEMENT, SUCCESSORS TO 
Louis C. Oborn & Co., 157 Broadway, Fire Insurance 
3rokers. Couitry Risks a specialty. 


~ KNOBELSDORFF & CO., FIRE IN- 
e surance Agency, No. 179 La Salle Street, Chicago. 
Milwaukee Mechanics Ins. Co. of Milwaukee; German Ins, 
Co. of Freeport, Ill.; Clay F. & M. Ins. Co. of Newport, 
Ky. ; German-American Ins, Co, of Pittsburgh. 
C. Knobelsdorff. J. B. Belohradsky. 





— BEMENT & CO., GENERAL 
INSURANCE AGENTS, 


No, 171 LA SALLE STREET, CHICAGO, 


AGENCY 


SAFEGUARD INSURANCE COMPANY, N. Y. 


Conrap WiTKOWSKY. C. E, AFFELD. 

NSURANCE AGENCY of WITKOWSKY 

& AFFELD, No. 160 LA SALLE STREET, BRYAN 
BLOCK, CHICAGO, ILLS. 


HAMBURG-BREMEN FIRE INS. C®, ....--- Germany. 
ROCHESTER GERMAN INS. CO.....-Rochester, N. Y. 
BRVERE FIRE ING. CO.....--....-.......<..<.2 Boston. 


*O INSURANCE COMPANIES.—I 
make a specialty of examining Insurance Companies 
located here, and doing business tm any State or Territory, as 
to their Assets, Liabilities, etc. ss 
Annual Statements sworn and properly certified to as Com- 
missioner, being the ON LY Commissioner of Deeds in Chicago 
having a separate Official Seal of Office for each > tate an 
Territory, as by lawrequired. Also Attorney-at-Law, U nited 
States Court Commisstoner, Notary Public, Passport Officer, 
and Commissioner for United States Court of ( laims. Deeds 
acknowledged, Depositions and Affidavits taken. Office, 
Methodist Church Block, Room 3, ccrn:r Clark and Washing- 
ton streets, Chicago. SIMEON W. KING, 
Insurance Examiner, U. S. Commissioner, etc- 











Vol. XVIL—No. | 
August, 1876 


THE SPECTATOR. 


433 








RANLIN S. PHELPS & CO., MARINE 

and Fire Insurance Agents, No. 55 State street, Bos- 

ton. Insurance ptaced in responsible companies at lowest 
current rates. Established 1855. 


WHITCOMB & CO., INSUR- 


\V r 6. 
. ance, No. 74 Devonshire street, Boston. 


S H. SOUTHWICK & CO’S INSUR- 
e ance Agency, No. 166 La Salle street, Chicago, 
(Bryan Block). 


OSEPH SELBY, GENERAL INSUR- 
P ance Agent and Broker. Office, No, 44 Second Street, 
Baltimore. Risks placed in first-class Companies at current 


rates. 


ELMBOLD & CADY, GENERAL IN- 
surance Agents. No. 67 Fourth Avenue, Pitts- 
burgh, Pennsylvania, 


W. C. Helmbold. Jay D. Cady. 


| D. HAMMOND, AGENT, BRITISH 
° AMERICA ASSURANCE CO., of Toronto, 
Canada. BANGOR INSURANCE CO., of Bangor, Me. 


Office: south-east corner of La Salle and Monroe streets 
Chicazo. 





VWVALKER & BOYD, FIRE INSURANCE 

Agents, Atlanta, Ga. Managers Southern Depart- 
ment BRITISH AMERICA ASSURANCE CO., of To- 
ronto, Canada. Agents Liverpool and London and Globe ; 
London Assurance Corporation ; Virginia Fire and Marine, 
and Merchants and Mechanics of Va. 


Gen'l W. 3. Walker. Isaac S. Boyd. 


“COTT & WALMSLEY, GENERAL 
Agents, Anchor Fire and Marine Ins, Co.; Hand in 
Hand Mutual Fire Ins. Co.; Queen City Fire Ins. Co.; The 
Canadian Lloyds. Offices, Ontario Hall, Church Street, 
Toronto, Ont. 





Vi CORMICK BROS. & FINDLAY, IN- 
l surance Only Reliable Companies Represented 
Offices, No. 155 La Salle Street. 

R. S, McCormick. W.G. McCormick. H. D. A. Findlay. 


\V JEEKS & AGNEW, AGENTS, HOME- 

STEAD FIRE INSURANCE COMPANY, of 

Watertown, New York. No. 179 La Salle Street, Chicago, III. 
C. B. Weeks. Alex. Agnew. 





D F. HAMLINK & CO., GENERAL 
e Life and Fire Insurance Agents and Brokers, No. 
515 Seventh Street, Washington, D. C. 


D. F. Hamlink. Wn. H. Brainard. 





DOLPH LOEB & CO., FIRE INSUR- 


ance Agency, 151 La Salle Street, Chicago, Ill. 
Represent Mississippi Valley (Fire and Marine) Insurance 
Co., Memphis, Tenn. 


E J. KIRKSCEY, SUCCESSOR TO 
* General John C. Breckenridge and Doctor E. J. 
Kirkscey. General Agent PIEDMONT & ARLINGTON 
LIFE INSURANCE CO. Office: Co'umbus, Ga. Cor- 
respondence solicited from General Agents who desire to 
work on libera! commission. 











TRAIGHT & LYMAN, FIRE INSUR- 


ance Agency, No. 150 La Salle Street, Chicago- 
General Agents Standard Fire Insurance Co. of Trenton, 
N. J. for the states of Illinois, Wisconsin, Iowa, Michigan 
and Missouri. 


NO. R TRIPLETT’S INSURANCE 
Agency, No. 118 North Third Street, St. Louis, Mo. 


AW BROTHERS’ INSURANCE 


Agency, No. 59 West Third Street, Cincinnati, Ohio. 


EO. W. NEFF & CO., GENERAL IN- 
surance Agents and Brokers. No, 21 W. Third Street, 
Cincinnati, O. (Established 1865.) General Agents Central 
Department, Western Assurance Company, Tcronto, Canada. 


ENRY R. CHANDLER, FIRE INSUR- 

ance Agent. Represents Bangor Insurance Com- 

pany, Maine, and Mobile Fire Department Insurance Com- 
pany. 1o Pine Street, New York. 


OHN CAMERON, CHICAGO MAN- 
ager, NORTHWESTERN NATIONAL INSUR- 
ANCE COMPANY, of Milwaukee. Cash Capital, $600,- 
000.02. Cash Assets, $895,481.34. Chicago Office: Union 
Building, No. 108 La falle street. 


ARBEE & CASTLEMAN, MANAGERS 
Southern Department, ROYAL INSURANCE 
COMPANY. Office at Louisville, Ky. 


LLEN GIBSON, GENERAL AGENT 

for the Northwest, HARTFORD ACCIDENT 

INSURANCE COMPANY. Office: No. 106 Fifth Avenue, 
Chicago. 


Cc. HUNT, MANAGER, CINCIN- 

e nati Branch Office CONTINENTAL LIFE IN- 

SURANCE COMPANY, of New York. Liberal contracts 
made with good agents. 





OHN S. LAW & SON, MANAGERS, 
Cincinzati General Agency of the ROYAL INSUR- 
ANCE COMPANY of Liverpool. 





T J. TEMPLE, FIRE INSURANCE 
e Agent. Office: Westera Union Building, N. Y. 


HOMAS J. LANCASTER, INSURANCE 
Agent, Northwest corner Fourth and Walnut streets, 
Philadelphia. 


NSURANCE AGENCY OF GEO. P. 
TREADWAY & CO., office, No. 94 La Salle St. (bz se- 
ment), Chicaco. Lycoming Ins. Co, of Muncy, Pa.; Farmers 
Ins. Co. of York, Pa.; Lynchburg Ins. and Panking Co. of 
Lynchburg, Va. 
Geo. P. Treadway. 





Sam'l T, Cockey. 











TWOOD SMITH, GENERAL AGENT, 
Liverpool and London and Globe Insurance Company, 
N. E. cor. Chestnut and Third Streets, Philadelphia, Pa. 





S P. GAMBLE, GENERAL’ INSUR- 
e ance Agent, 167% Wood Street, Pittsburgh, Pa. Also 
Genera! Agent for National Life Insurance Company of the 
U.S.A. 


LLABACH & STARK, FIRE AND 


Life Insurance Agency, No. 27 East Side, Public 
Square, Wilkesbarre, Pa. Capital represented, $40,000,coo. 


AYETTE P. BROWN, YONKERS, N. Y. 

General Agent for Vermont and Southern New York. 

THE MUTUAL LIFE INSURANCE COMPANY of New 
York. Cash Assets, $72,446,970. 





ENRY E. NITCHIE, GENERAL IN- 

surance Agency, No. 145 Broadway, New York 

City. Large Lines placed at Short Notice, and correspon- 
dence solicited. 





penne ti HASTINGS & DOWDLE, 

Fire, Lake, Canal and Life Insurance Agents. 

Assets represented, $100,000,000. Office : Doolittle Block, 

Oswego, N. Y. 

Gilbert Mollison. O. H. Hastings. James Dowdle. 

EORGE W. MONTGOMERY'S INSUR- 
ance Agency, No. 124 La Salle street, Chicago, Il. 

American Ins. Co., Newark; Firemens Ins. Co., Newark ; 

Home Ins. Co., Newark ; Newark Underwriters Association. 

Alliance Insurance Company, Boston, 


S. TIFFANY & CO., GENERAL 

- Agents, Millvile Insurance Company, Office, 16 

& 163 La Salle Street, Chicago. 
H. S. Tiffany. 








J. W. J. Culton. 


J W. CHAMBERLIN & CO., GENERAL 


Fire Insurance Agents and Brokers, No. 150 Broad- 
way, New Yerk, 





HOMAS S. CHARD, GEN’L AGENT, 

corner of Lake and La Salle streets, Chicago, II. 

Firemen’s Fund Insurance Co., of California ; Mobile Under- 
writers, Alabama. 





\ 7M. B. FRENCH, ADJUSTER OF 

Fire Losses, No. 162 La Salle street, Chicago. 
Refer by permission to G. F. Bissell, General Agent, Hart- 
ford Insurance Co, 


6) W. BARRETT, INS. AGENCY, 
e No. 120 La Salle street, Chicago. Continental Ins. 
€o., N. ¥.; Merchants Ins. Co., Newark ; Exchange Ins. 
Co., N. Y.; Virginia Fire and Marine Ins, Co. Paterson 
Ins. Co., Paterson, N. J.; Brewers & Maltsters Ins. Co., 
N.Y. Representing Five Million Dollars. 





{ 
¥ 
j 
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' 
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HITON & TREDICK, INSURANCE. 

No. 145 Broadway, cor. Liberty Street., Room 19 

New York; No. 136 South Fourth Street, Philadelphia. 
Insurance effected in any locality. 





HARLES HANDY, MANAGER MIS- 
SISSIPPI ‘INSURANCE COMPANY, Canton, 


Miss. Largest business in the state. 





ARDNER & GRAY, GENERAL FIRE 

Insurance Agents and Adjusters, No. 729 Broad 

street, Newark, N. J. Correspondence svlicited from respon- 
sible Agents. 





VANS & CASSILLY, INSURANCE 


Agents, Brokers and Adjusters, Cincinnati, O. 





OHN M. SNYDER’S GENERAL INSUR- 


ance Agency, No. 142 LaSalle Street, Chicago. 


IN- 


DWARD M. TEALL, GENERAL 

surance Agent, No. 130 La Salle street (Empire 
Building), Chicago. Westchester Fire Ins. Co., of 
York ; St. Nicholas Ins. Co., of New York ; Phcenix Ins. Co., 
of St. Louis. 


New 


OLLINSHEAD & BUCKMAN, No. 
Walnut street, Philadelphia. (Established 
Capital represented, $2,534,466.14. 


404 
1864.) 


H. SELIGMAN & CO., FIRE IN- 
157 La Salle street, (Republic 
Manager Western Department, 
Assets, $300,000 ; 





EN. 
su‘ance Agency, No. 
Life Building), Chicago, IIl., 
Home Ins. and Banking Co. of 
German Ins, Co. of Freeport, IIl., 
Ben. H. Seligman. 


ISHER BROTHERS, FIRE INSUR- 


ance Agency. Office, 164 La Salle Street, Bryan Block, 


Texas, 
Assets, $350,000. 


S, Glickauf. 





Chicago. Star Fire Ins. Co. of New York; Guaranty Fire 
Ins. Co., New York; Farragut Fire Ins. Co., New York; 


Phenix, New York. 


Francis P, Fisher. 


Oswego & Onondaga Ins. Co., 
Fred. P. Fisher. 








P. BAKER, GENERAL AGENT, 
e Northern Department, Germania Insurance Company 
of New Orleans, La. Cash Assets, $266,229.76. Office, No. 
172 La Salle Street, Chicago. 
ETROPOLITAN 
Insurance Company, 
No. 108 Broapway, N. Y. 
CaPITAL, $300,000 





Insures Fire Risks at customary rates. 
R. M. C. GRAHAM, President. 
SAMUEL J. YOUNG, Secretary. 





THE 


OPE FIRE INSURANCE COMP’Y 
No. 169 BROADWAY, N. Y. 


Cash Capital, - 2 - 
Net Surplus, - - - - - 


$150,000 
79,109 
j. W. MERSEREAU, Prest. 1. D.COLE, Jr., Vice-Pres. 


L. P. BAYARD, Secretary. 








IRARD FIRE INSURANCE CO., 
OF PHILADELPHIA, 


PO Riv cincsc xwows'eceswax $1,000,000. 


ALFRED S. GILLETT, President, 
J. B. ALLEN, Acting Secretary. 
NEW YORK OFFICE, No, 10 PINE STREET, 


J. V. N. SMITH, Acenrt. 


“AMAR INSURANCE Co., 
Or New York. 
BROADWAY, COR. JOHN STREET. 


Capital, $200,000 


(All invested in U. S, Bonds.) 
AssETS, Jan. 1, 1876, - - - - 
Isaac R. Sr. Joun, President. 
A. R. FroTHInGHaM, Vice-Pres't. 
Wm. R. Macpiarmip, Seeretary. 


$408,092 


| 
| 
| 


WESTERN 


ASSURANCE COMPANY, OF TORONTO. 
Incorporated 1851. 
HON. J. MCMURRICH, President. 
B. HaLpan, Vanaging Director. 
ASSETS, OVER ONE ogg DOLLARS. 


KNOWLES, 
Albany, ./anager ye the State of New York. 


C. W. STANDART, 
No. 139 Broadway, Manager iil the Motrepeiion District, 


E XCHANGE FIRE 

















Insurance Company, 


No. 172 BROADWAY, NEW YORK. 
CasH CAPITAL, - - - - $200,010 
SuRPLUS, - - - . - - 224,318 


RICHARD C. COMBES, President. 


GEORGE W. MONTGOMERY, Secretary. 





B UFFALO INSURANCE ‘COMPANY. 


Organized July, 1874. 


Cash Capital, - - - - - - 
Cash Assets, Jan. 1, 1876, - - 


‘PRATT, President. 
Epwarp B. Situ, Sec’y. 


$200,000 
2915344 


PASCAL P. 
James D, Sawyer, Vice-Pres’t. 








DRIATIC FIRE 


Insurance Company, 
Or THE CITY OF NEw York. 
Office, 187 Broadway. 





CasH CAPITAL, - - - - - $200,000 





WM. A. SEAVER, President, 
N G. ROGERS, Secretary. 


ATERSON FIRE INS. CO., 
¢ PATERSON, N. J. 





Casu CaPITAL, - - - - $204,200.00 


ASSETS, - - - - 324,584.00 


JOHN J. BROWN, 


President. 


T. SHERMAN, Secretary. 





—" YORK AND YONKERS FIRE 


INSURANCE COMPANY, 
No. 10 BROADWAY, NEW YORK. 


Cash Capital .--- $200,000 
Cask Aesets, January 1, 3676. .. 2.00006 ccccccccccs 285,206 


RICH'D L. 
JOHN W. SIMONSON, 


FRANKLIN, Pres’s. 
Sec’y. 





FAIRFIELD © 


FIRE INSURANCE COMPANY, 
SouTH NORWALK, CONN. 


Cash Capital, - - - - 
Cash Assets, Jan. 1, 1876, - - 330,611 
W. S. HANFORD, President. 


Secretary. 


$200,000 


H. R. TURNER, 


HE AMERICAN UNDERWRITERS’ 
ASSOCIATION. 


OFFICE, 302 WALNUT STREET, PHILADELPHIA. 


ASSETS, $127,c52.41 
TAYLOR, President. 


i F 

J, HERVEY KASE, Secretary. 

For agencies address W. L. Lancg, Jr., Superintendent of 
Agencies. 





~ ERMAN- AMERICAN INS. CO. OF PA, 
PITTSBURGH. 
OFFICE, No. 397 FIFTH AVENUE. 
Organized Fune 2, 1873. 

Cash Capital ene $155,372 
W. J. PATTERSON, Sec'y. G. H. MEYER, Pres’t. 
Philadelphia Agency: 

+ E. HYNEMAN, No. 337 WAtNur STREET. 


$100,000 


UDSON INSURANCE COMPANY, 


OFFICE, 
1 EXCHANGE PLACE, JERSEY CITY, N. J. 
Organized 1842. 


No. 


CAPITAL, $200,000. 
Insures against Loss by Fire at the lowest paying rates. 
JAMES GOPSILL, President. 

Joun H. Lyon, Vice-President. 
Joun F. Jenne, Secretary 


Tuomas M. Gopsitt, Treasurer. 





EW HAMPSHIRE FIRE 
Insurance Congr. 


MANCHESTER, 
Paid-Up Capital, . ‘ ; ‘ $250,000 
Cash a ; . . ? 429,362 
Ex-Gov. a ag RAW, President. 


. J. A. WESTON, Vice-President. 
OHN C. FRE NCH, Secretary. 
FRANK A. McKEAN, Sfecial Agent. 
Agency in New York City with Phenix Insurance Company, 
Western Union Telegraph Building. 


F RENCH INSURANCE CORPORAT'N. 


LA CAISSE GENERALE 


Des Assurances Agricoles et des Assurances Contre 
L’'Incendie, Paris, France. 


CAPITAL, - - - - = 12,000,000 FRANCS. 
Head Office for the United States, Philadelphia. 


Nos, 121 AND 123 S. Fourtn St. 





UN FIRE INSURANCE COMPANY, 
OF PHILADELPHIA. 





$200, 100.00 
243,032.79 


Cash Capital, ; 
Cash Assets, Jan. 1, 1876, 
NELSON F. EVANS, President. 
WILLIAM H. 


HAINES, Secretary. 


TEMPLE, 


. 3 


Agent, Western Union Building, N. Y. 








WM. NEVIN KREMER, JAMES L, FERRIERE, 
FIRE INSURANCE COMPANY, 


Directors. 
GTAR 
No. 161 Ritienblinas 


CASH ASSETS, Jan. 1, 1876_...- diheecbed Slates $429,343 27 

Losses unpaid, rent and other claims $15,840.62 

Re-insurance reserve 83,258.48 

Net surplus 125,244.17 

Capital 200,000,00— $429,343-27 
NICHOLAS C. MILLER, President. 

J. R. FLanaGan, Vice-Pres’t. James M. Hooaces, Sec’y 
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ras F. AND M. INS. CO., 


Or SPRINGFIELD, MAss. 


Cash Capital, . . . . $600,000.00 
Cash Assets, Jan. 1, 1876, 1,390,965.24 


DWIGHT R. SMITH, President. 


SanrorD J. Hatt, Sec’y. A. J. Wricut, Treasurer. 


New York Agency, No. 150 Broadway. 


Bice.Low, Coit & Peck, Agents. 


Western Department, Chicago, III. 
A, J. Harpinc, Gen’! Agent. 


E. ALLIGER, G. W. SCHOONMAKER, 


A LLIGER BROTHERS, 


General Insurance Agency. 
OFFICES: 

1200 BROADWAY anbd 597 SIXTH AVE., Nzar 35TH St 
Representing the following companies, viz: 
Commercial Union Assurance Co., 

OF LONDON, 
seeeceeecseseseeeceseces Over $4,000,000 Gold. 
Glens Falls Insurance Co., 

OF GLENS FALLS, N. Y., 
ASSES ccccccsece. cecvececscccece ecesccccccosee e+e 0$747,003 
Merchants Insurance Co., 
OF PROVIDENCE, R. I. 
Ase. cvccossess setenv ereeeeeeceseceee eeseeeess 0 $430,309 
Shawmut Insurance Co., 
OF BOSTON, MASS. 


A-sets steeee eeeees eres Corccccccccccccccccs seccece $538,171 


SWEGO AND ONONDAGA INS CO. 
PHOENIX, N. Y. 


ASSEBS, +0000 








RANE 5 sara Seats is me dcbre mike RRS $200, 000.00 
PAN 545 0bkbodsdd deed ed eedReeeesuny 89,166.00 
CEE PII ssid tik cia cease $289, 166.00 


HAMILTON BRUCE, Agent, 81 CepaR STREET. 
CHARLE» H. FERGUSON, 164 La SALLE St., Cuicaco. 
General Agent Western Department. 


HILADELPHIA 
FIRE INSURANCE CO., 

CASH CAPITAL, ' ef 
No. 313 WALNUT ST., 





- «© « « $200,000 

PHILADELPHIA, Pa. 

: J. T. AUDENRIED, President. 

GEO. W. SIMONS, Vicc-Pr sident. 

Geo, E, WaGner, Sec’y. Jonas Livermore, Treas. 
Won. McGeorGe, JR., Attorney. 


an DIRECTORS. 

J. T. Audenried, Matthew Baird, Albert H. Disston, 
Edward Browning, B. b. Thomas, Geo. W. Simons, Henry C. 
Gibson, Maurice Raleigh, Charles A. Sparks, Thos. H. 
Whitney, Mah'on Hutchinson, Coffin Calket. 


T. J. TEMPLE, Agent. 
Western Union Bui_pinc, New York. 


N EW YORK AGENCY. 


ROGER WILLIAMS INS. CO. 


OF PROVIDENCE, R. I. 


PATERSON FIRE INSURANCE Co. 


OF PATERSON,N. J. 


IRVING, FRANK & DU BOIS, Acents. 
47 and 49 William St. 
. ‘eens FIRE 


Insurance Company, 
No. 168 Broapway, New York. 





CasH CAPITAL, - - = = $150,000 
SURPLUS, Jan. 1, 1876, - - - 289,411 
Net ASSETS, - - - $439,411 


D. B. KEELER, President. 
i BROWN, Secretary. 








eee 
FirRE INSURANCE COMPANY, 
OF HARTFORD, CONN, 


Incorporated 1850. 


Casu CAPITAL, - - 
Casu AssgtTs, Jan. 1, 1876, - 


mM. BENNETT, Jr., 
President, 


Charter Perpetual, 


$500,000. 


942,224. 


CHARLES R. BURT, 


Secretary. 


GEO. W. ADAMS, Gen’l Agent, Chicago, 1l. 


J. H. BREWSTER, Ass’¢. Sec’y. 
BIGELOW, COIT & PECK 
Agents, 

150 BROADWAY, NEW YORK. 


NEW YoRE 


Unoenwriters Acency, 


175 Broadway, N. Y. 


Cash Assets, - $3,000,000, 


A. STODDART, Gen'l Age 


Jas. H. Low. 
(Formerly Wood & Low,) 
New Orleans, La. 


bpm H. LOW & CO., 


nt. 


CLARENCE F. Low, 
Adjuster. 


GENERAL INSURANCE AGENTS, 


No. 2 WHITEHALL STREET, 
ATLANTA, GA, 


REFERENCE, BY PERMISSION: 


Mass TAWiORcccnccsscoceenssccesscansscceces 
ee een 
i: Dee Oa. icccascceccsawtewsieesie 
SporrorD Bros. & Co 
ts Be Tis di ok ccevevcdsodienennieees 
i Te, Pac vcniccnccnecnccssccsssccsens 


Oe CN Ee Conc ccccadteneneesienseiidsens 


as I CEE onc ccsccandesdinneieweve 


PUG TAs a dcinn cocccnenwesesiosnssneses 


SHELDON & Co 
CARHART & Bro....-- 
InMAN. SwAN & Co 


. pce FIRE 
INSURANCE COMPANY. 


Cash Capital, ° - 
Surplus Jan. 1, 1876, - - . 


Inclusive of @60,000 Special Reserve Fund, 


under the New York Surplus Law. 





Orrice, No. 117 BROADWAY. 





TERLING FIRE 
Insurance Company, 


$200,000 
221,774 


deposited 


Of the city of New York. 


No, 155 BROADWAY, New YorK, 


Capital, - - - - 


$200,000 


ANDREW L. SOULARD, Pres/dent. 


J. K. VAN RENSSELAER, Secretary, 


PHENIX 


INSURANCE COMPANY, OF BROOKLYN, N. Y. 
Principal Office, Western Union Buicpine, 


Broapway, cor. Dey Street, N, Y. 


CasH CAPITAL, ONE MILLION DOLLARs. 
Gross oe $2,849,988.77 


Jan, 1, 1876. 


STEPHEN CROWELL, President. 
PHILANDER SHAW, l’ice-President. 
W. R. CROWELL, Secretary. 





The Company, we think, may be pardoned for emphasizing 
the fact that it passed safely through the terrible, destructive 
conflagrations of Chicago and Boston, paying their losses in 
FuLL, amounting in the aggregate to nearly a Million of 
Dollars, rendering it unnecessary to assess its Stockholders, 
or to pass any dividend in consequence of said disasters, 


fisemans FUND INS. CO., 


CALIFORNIA. 


ASSETS (Golc) - - - - - 


- $753,467.57 


D. J. STAPLES, President. 


ALPHEUS BULL, Vice-Pres’t. GEO. D. DORNIN, Sec. 


General Department, 


Cor. LAKE AND La SALLE Streets, Cuicaco, 
THOMAS S. CHARD, Manager. 


SKEELS & BOUGHTON, No. 176 Broapway, N.Y. 


Agents for New York City. 
EO. C. CLARKE, 


INSURANCE AGENCY, 
Nos. 3 & 4 Bryan Block, 
CHICAGO. 


London Assurance Corporation—London. 

Manufacturers Fire and Marine Insurance 
Company—Boston. 

Pennsylvania Fire Insurance Company—Phila- 
delphia. 

Home Insurance Company—Columbus, Ohio. 

Hoffman Fire Insurance Co.—New York. 

Neptune Fire and Marine Ins. Co., Boston. 

Peoples Fire and Marine Insurance Company, 
Trenton, N. J. 

Boylston Mutual Insurance Company— Boston. 


C HICAGO AGENCY 
OF THE 


7ETNA INSURANCE ComPANy, 
OF HARTFORD, CONN. 


| SE er ee 
Assets, | see Wh, BG iiiccascnnenscoscscsie 


$3,000,000.00 
6,878,127.00 


GOODW .N & PASCO, Agents. 
Office, 172 La Salle Street. 


ESTCHESTER FIRE 


Insurance Company. 
No, 141 Broapway, N. Y. Crry. 
Cash Capital, - - - - $250,000 00 
Cash Assets, Jan. 1, 1876, - - 859,700.49 


Insures Stores, Merchandise, Duciings, Household Fur- 
niture, Farm Property, including Live Stock and all other 


insurable property at customary rates, 
GEO. J. PENFIELD, President. 





JOHN E. MARSHALL, Vice-President. 
WM. H, BOWNE, 7°reas. 


GEO, R. CRAWFORD, Sec’y. 
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TIME-TRIED AND FIRE-TESTED, 
pHenx 


Insurance Company, of Hartford, Conn. 
H, KELLOGG, President. 
A. W. JILLSON, Vice-President, 
D. W. C. SKILTON, Secretary. 
G. A. BURDICK, Ass’t Secretary. 
WESTERN DEPARTMENT. 
(Established in 1857.) 
No. 244 WEST FOURTEENTH STREET, 
CINCINNATI, OHIO, 
H. M. MAGILL, General Agent. 


RCTIC FIRE INSURANCE CoO., 


No. 1og Broapway, N. Y. 


CASH CAPITAL, - - - $200,000. 





AGENTS. 
JORDON & LOVETT.........-- operer Boston, 
PEERED TIO once ccewecsiesnscccess Chicago. 
A a ie Philadelphia. 
Po) A yh re St. Louis, 





VINCENT TILYOU, President. 


FRANK W, PARKER, Secretary. 





CHARLES BANBURGH, General Agent. 


ORGANIZED JANUARY 1, 1972, 
. gc INSURANCE COMPANY, 


HARTFORD, CONNECTICUT, 


Cash Capital, $400,000. 


CASH ASSETS, Jan. 1, 1876, $766,662. 


S. C. PRESTON, Pres’t. T. T. FISHER, V. Pres’t. 


GEU W.LESTER, Secretary. 


B. W. FRENCH, General Agent Western De- 
partment, No. 5 Washington Block, 
Chicago, III. 


T= QUEEN 


FIRE INSURANCE COMPANY, 


OF LIVERPOOL AND LONDON, 


CAPITAL, - . - - = = £2,000,000 Stg. 
ASSETS IN THIS COUNTRY : 


Deposited with Insurance Departments and in 
hands of trustees, U. S. Bonds...-.-.----..--..-- $1,277,899 
Cash in bank and other assets..........---------- 71,058 


$1,348,957 





Total assets, Jan. 1, 1876 -.--..--- Sea same 


Trustees in New York :—Samuel D. Babcock, Babcock 
Brothers & Co. Willian H. Macy, Pres’t Seaman’s Bank for 
Savings. James M. Morrison, President Manhattan Bank. 


Directors in New York:—Samuel D. Babcock, H. B. 
Claflin, F. H. N. Whiting, William H. Guion, J. Boorman 
Johnston, Henry F. Spalding, David Bingham, Martin Bates, 
Wm. K. Kitchen, Josiah M. Fiske. 


OFFICE, PARK BANK BUILDING, 
Nos. 214 & 216 BROADWAY, N. Y. 
WM. H. ROSS, Manager. 





. ees 
INSURANCE COMPANY 
OF NEW YORK, 
No. 1799 BROADWAY. 
Cash Capital, One Million Dollars. 


[Invested in U. S. Government Bonds ] 
Cash Assets,- - - - - - $2,062,968 
EMIL OELBERMANN, President. 
JOHN W. MURRAY, JAMES A. SILVEY, 
Vice-President. Secretary. 
THOMAS F, GOODRICH, Sec'y Agency Dep't. 


JOHN MARR, JAMES NOXON, 
General Agent. Spectal Agent. 


EUGENE CARY, Manager Western Department. 
No, 164 Randolph Street, Chicago. 
JOHN S. BELDEN, Assistant Manager. 
BARBEE & CASTLEMAN, Managers Southern Def't, 
Louisville, Ky. 


_—* INSURANCE COMPANY, 


PITTSBURGH, PA. 


Capital. ; i - $250,000 
ASSETS. 
Bonds and Mortgages.........-...- $248,161.18 
eee 28,375.00 
Cash in Bank and Office........-. 35,151.38 
ee 8,555.30 
Prems. in course of transmission. . . 6,368.06 
Office Furniture..............-.- F 5,241,61 $331,852.53 








S.S. D. THOMPSON, Fresident. 
E. A. CURTISS, Secretary. 





INSURANCE Co., OF RICHMOND, VA, 
Cash Capital, - . - - $200,000 


BOARD OF MANAGERS, NEW YORK CITY, 


of Woodward, Baldwin & Co, 
of Garner & Co, 

of Evans, Peake & Co, 

of Work, Strong & Co. 

337 Broadway. 


C. C. BALDWIN, 
SAMUEL JOHNSON, 
T. W. EVANS, . , 
W.E.STRONG, . 
M. THALMESSINGER, 


SATTERLEE, HALLETT & SMITH, Agents, 
141 Broadway, New York, 





THE 
eo INSURANCE CO. 
OF NEWARK, N. J. 


(Organized March, 1870.) 





$220,700 
287,849 


CasH CAPITAL, . ‘ 7 ‘ ‘ 
CAsH Assets, Jan. 1, 1876, . - 


INSURE AGAINST FIRE ONLY. 


JAMES M. PATERSON, President. 


JULIUS B. BROSE, Secretary. 
THEODORE HORN, General Agent. 


T. J. TEMPLE, Agent. 
WESTERN UNION BUILDING, Cor. BROADWAY 
AND Dey STREET. 





NATIONAL 


FIRE INSURANCE COMPANY, 


OF HARTFORD, CONN. 


Cash Capital - - - $500,000.00 
Assets, Jan. 1, 1876 - 1,003,201.65 


MARK HOWARD, President. 
JAMES NICHOLS, Secretary. 
BIGELOW, COIT & PECK, Acents, 


150 Broadway, N. Y 


Jos. M. Smitr, Pres’. A. Paut Scuarrr, Sec’y. 


Hiram M. Ruopes, 7veas. L. J. Lyons, Vice-Pres’t, 


CITIZENS 


INSURANCE CO., OF NEWARK, N. J. 


STATEMENT, Fan. 1, 1876. 
CASH CAPITAL, - - - $200,000.00 
CASH ASSETS, - - - - 472,093.72 


T. J. TEMPLE, 
N. Y. State Agent, 


Western Union Building, Cor. Broadway and Dey street. 





M ILLVILLE MUTUAL 


Marine and Fire Insurance Company. 


MILLVILLE, N. J. 


FIRE, MARINE AND INLAND. 


Assets, Fan. 1, 1876 . . $1,377,886.33 


No LossgEs ADJUSTED AND UNPAID. 


N. STRATTON, President, 


F. L. MULFORD, Secretary. 
FRANCIS REEVES. Treasurer. 





— CITY INSURANCE CO,., 
NEWARK, N. J. 





JANUARY IST, 1876, 


Cash Capital, $200,000 


Assets, $292,521 





H, J. POINIER, President. 
J. SCHNELBACHER, Secretary. 
HENRY SCHOPPE, Assist. Sec’y. 
T. J. TEMPLE, General Agent. 
WESTERN UNION BUILDING, CORNER BROADWAY 
AND DEY STREET, N. Y. 
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N IAGARA 


FIRE INSURANCE COMPANY,, 


NEW YORK. 


CASH ASSETS - - $1.500000 


Agencies in the prominent Cities and Towns 


in the United States. 





S HAWMUT 


INSURANCE COMPANY, 


Or BOSTON. 


$ 500,c00 


L. A. LYON, President. 


WittiaM S. Denny, Secretary. 





 _rtciaiatasas FIRE 
INSURANCE COMPANY, 


OF NEW YORK CITY. 


OFFICE, No. 68 WALL SIREET. 


Capital, - - - - - - - $250,000.00 
Surplus, - - - - - - + 551,092.97 
Assets, (Jan. 1,187, - - + $801,092.97 


ANDREW J. SM.TH, President. 


Louis P. CARMAN, Secretary. 


ee & MALTSTERS 





Insurance Company, 
Or New YORK. 
Organized September, 1871. 


CASH CAPITAL, - - 


OFFICE: 


$200,000 


No. 139 BROADWAY. 
This Company insures Property ot all kinds against loss 
or damage by fire, on favorable terms. 
C. W. STANDART, President. 


W. B, OGDEN, 
Secretary, 


HENRY CLAUSEN, 
Vice-President, 





RITISH AMERICA 
ASSURANCE COMPANY, 
Toronto, CANADA. 


ASSETS, over - - $877,635 Gold. 


F. A. BALL, Manager. * 
P. PATERSON, Governor. 


Manager Metropolitan District: 
HAMILTON BRUCE, No. 81 Cepar Srreet, N. Y. 
’ 


. 

Western Department—\llinois, Indiana, Michigan, Iowa, 
Wisconsin and Minnesota—Wm. AsHwortH, General Agent 
at Chicago, Ill. 

Northern Department—New York and Pennsylvania— 
C. L. SioweLt, General Agent at Rochester, N. Y¥ 

Eastern Department—Maine, New Hampshire, Vermont, 
Massachusetts and Connecticut—Wm. A. Brarrigz, General 
Agent at Boston, Mass. 


—— FIRE 





Insurance Company, 


Of the city of New York, 
Orricz, No. 151 BROADWAY. 


Cash Capital.....ccccscccces Cocccccccccccccccccces $200,000 


Surplus, january 1. 1876...000 scccc..cccscccccece 76,572 





$276 572 


JOHN GIHON, President. 


W. R. RANDALL, Secretary. 





THE 


| es FIRE INS. CO. 


OF PITTSBURGH, PA. 


Cash Capital, : - - $200,000 


Assets, - - - - - 500,000 


R. C. SCHMERTZ, C. F. HERROSEE, 


President, Secretary. 


= FIRE 
Insurance Company, 
Of the city of New York, 
No, 120 Broapway, Cor. CEDAR STKEET. 
(Incorporated 18532.) 
B. S. WALCOTT, President. 


I, REMSEN LANE, Secretary. 


Cash Assets, Jan. 1, 1876 - - $1,592,775.00 





Agencies in all the principal cities and towns in the U, S. 





1849. “OLD AND TRIED.” 1876. 


GLENS FALLS 


INSURANCE COMPANY, 
Gens Faris, N. Y. 








R. M. LITTLE, President. 
J. L. CUNNINGHAM, Secretary. 
G. B. GREENSLET, Assistant-Sec’y. 
R. A. LITTLE, General Agent. 
TWENTY-SIXTH ANNUAL STATEMENT, 


JANUARY 1, 1876, 


CM siscicucces sseneucs $200,000.00 
Unadjusted losses............... 17,916.07 
Re-insurance reserve ............ 297.237,06 
Reserved prcfits, undivided. ..... 230,751.79 
Se es vewecadeewressacas 745,904.92 





BROWN & HOBBINS, General Western Agents, 
Nos. 156 & 158 La SALLE Stv., Cuicaco, 


S. R. HOUSE, Ohio General Agent, Parnesvitie, 0. 





— JOSEPH FIRE AND MARINE 
INSURANCE COMPANY, 
or Sr. JoSeru, Missourt. 


(Incorporated 1867.) 


Capital and Assets, - - - $406,560.11 


Surplus, January Ist, 1876, - - 94,504.54 


A. P. GOFF, President and Treasurcr, 
J. W. BAILEY, Vice-President, 
J. H. RICE, Secretary. 
CHARLES M. PECK, Agent, 69 Liberty Street, New York. 


ee INS. CO.OF NEW YORK, 


WATERTOWN. 


SE Gs ois kein deen sindsccexance 


Ge FONT von nine decssavcvasscevasesen 336,591 


G. LORD, President. 


A. H. WRAY, Secretary. 


Represented in New York City by 
STAR FIRE INSURANCE COMPANY, 


No. 161 ‘Broapway. 


ee FIRE 


INSURANCE COMPANY, 


or NASHVILLE, TENN, 





STATEMENT, JANUARY 1, 1876. 


Subscribed capital Liebe iebuddseuapaeeendads 
Paid up M  Sobeqmpiieebeeenaeameddinie 


CASH ASSETS. 
United States 5-20 Bonds. .....................- 


State, County, and Municipal Bonds-_........... 129,783.75 
Railroad and other Bonds and Stocks -........- 26,680.00 
eT eg Sane 16,155.54 
SE i CR iicciinasins bun dvinerinesvesens 4,000.°.0 
Interest due and accrued,................--.-... 10,170.00 
Premiums in course of collection ............-.... 19,840.20 
Loans on bond and mortgages, first liens. -......-. 1,019.43 

$309,646.92 

LIABILITIES. 

Cased Wants oo ccccesccsscesesseccncessce $14,094.76 





W. W. BERRY, Pres’t. JOHN D. ANDERSON Sec’), 


438 


THE SPECTATOR. 





Vol. XVIEL—No, 2 
August, 1876 








ORDINARY 


° AND 


SPECIAL HAZARD 
SURVEYS. 


Special Hazards, Tanneries, Paper Mills, Saw 


Mills, Planing Mills, Cooperage Shops, 


THE 


HARTFORD FIRE 


INSURANCE COMPANY, 
HARTFORD, CONN, 


ORGANIZED 1810. 


Cash Capital, -  -— « ° m 


Assets, Jan. 1, 1876, - - - 3 " ; iaeeere 


: 3,032,185 
GEORGE L. CHASE, Pres’. J. D. BROWNE, Sec’y. 
Cc. C. LYMAN, Ass’t Secy, 
Western Department, under management of G, F. BissELi, Gen’l Agent, 49 ia Salle St., 
Chicago, Ills. 


Pacific Department, under management of A. P, Firnt, Manager, 313 California St., 
San Francisco, Cal, 


Wm. J. WHALING, Gen’l Agent Southern States, Atlanta, Ga. 
Agencies in all the principal cities and towns throughout the United States and Canada, 





Cheese Factories, Cotton Mills, 
Woolen Mills, Breweries, 
Malt Houses, Dis- 
tilleries, Flour 
and Grist 
Mills. 


JOHN MAGUIRE, President. 


$30.00 per 1,000. 


CASH CAPITAL, $200,000. 





MOBILE 


fire Department Insurance Company, 


OF MOBILE, ALA. 
‘i DUMONT, Secretary. 
CASH ASSETS, $273,852. 


HENRY R. CHANDLER, 


GENERAL AGENT FOR NEW YORK, NEW JERSEY, ann NEW ENGLAND, 


THE SPECTATOR COMPANY, 


Publishers, Printers and Stationers, 


No. 10 Pine Street, New York. 


Twenty per cent of every risk written in the Mobile Fire Department is reinsured in 


each of the following Companies. 


Washington Fire and Marine Insurance Co.; Stonewall Insuran-e Co.; Citizens 


Mutual Insurance Co ; 
combined cash assets amount to $1,06 956. 


No. 16 DEY ST., N. Y. 


PENNSYLVANIA 


Fire Insurance Co. 


No. 510 WALNUT STREET, PHILADELPHIA. 


CapiraL, $400,000. Assets, $1,559,854. 


This Company, favorably known to the community for over fifty years, continues to 
insure against loss or damage by fire on public or private dwellings, either permanently 
or for a limited time. Also, on Furniture, Stocks, and Merchandise generally, on ‘liberal 
terms, 


Their capital, together with a large Surplus Fund, is invested in the most careful 
manner, which enables them to offer to the insured an undoubted security in case of loss. 


DIRECTORS.—DANIEL SMITH, Jr., ISAAC HAZLEHURST, THOMAS 
ROBINS, FRANKLIN A COMLY, JOHN DEVEREUX, THOMAS SMITH, 
HENRY LEWIS, J. GILLINGHAM FELL, DANIEL HADDOCK, JR. 

WILLIAM G. CROWELL, JOHN DEVEREUX, 

Secretary. President, 








1876. 
B. S. BROWN, Vice-President. 
H. N. HENDERSON, Secretary. 


HomE [NSURANCE ((0. 


Cash Assets. - - - = = © = = = 
Total Losses Paid, - - - - = = = 





J. B. HALL, President. 


$489,190.00 
2,300,000,00 





STOCKHOLDERS ARE LIABLE FOR 
AMOUNT OF STOCK. 


UNDER THE LAWS OF OHIO 
DOUBLE THE 


WITH 


GERMAN-AMERICAN INSURANCE COMPANY, 
No. 


179 Broadway, New York. 





Mob le Mutual Insurance Co.; all of Mobile, and whose 


—* OF LOSS. 


A new and improved form, handsomely printed with orna- 


mental title 


Prices: $1 per dozen; $s per 100; $25 per 1,000. 


THE SPECTATOR COMPANY, 
Publishers, Printers and Stationers, 


New York and Chicago. 





CHARTER PERPETUAL. 





INCORPORATED 1810. 


THE AMERICAN FIRE 


Insurance Company, 
No. 310 WALNUT STREET, PHILADELPHIA, PENN’A. 





Insure AcGainst Loss By F1RE ONLY. 


Capital, - - $400,000. Assets, - - $1,220,544-57 


DIRECTORS: 


Thomas R. Maris, P. Brady, Edmund G. Dutilh, 
John Welsh, John T. Lewis, Chas. W. Poultney, 


ALBERT C. L. CRAWFORD, Sec’y. 


Israel Morris, Wm. W. Paul. 
John P. Wetherill, 


THOMAS R. MARIS, Pres’t. 
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SCOTTISH COMMERCIAL INS. CO., 


Glasgow, Scotland. 
CaPITAL AND ASSETs, . £4 1,092,7 53-11.9. 
FREDERIC J. HALLOWS, Manager. 


UNITED STATES BRANCH - 
Nos. 40 and 42 Pine St.. New York. 


- 7 — Resident Managers. 
. . 5 
WESTERN DEPARTMENT : 
WM. R. KERR, General Agent. I. S. BLACKWELDER, Suf't. of Agencies. 
Chamber of Commerce Building, Third St., St. Louis, Mo. 


STATE AGENCIES: 


Fe Sey ee a I TE in crc ncinudcnmdtneiceininicessdeses navel Syracuse, N. we. 
FHOMPSON DERR & BRO.,, Eastern Pennsylvania-.---_-......-...---- Wilkesbarre, Pa. 
WM. BUEHLER & SON, Western Pennsylvania.............--.....---- Harrisburg, Pa. 


Incorporated 1862 Charter Perpetual 


FRANKLIN INSURANCE Co. 


OF WHEELING, W. VA. 


Over a Quarter of a Million Dollars 
Over $1,000,000. 


Assets, - - 
Losses Paid, - - - - - 


J. N. VANCE, President. T. P. PHILLIPS, Secretary. 


M. REILLY, Vice-President. T. H. WILLIAMS, Asst. Sec’y. 











° Organized upon Old and Tried Principles. 9 9» ° 
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-C. W. STANDART & CO., 


Fire d& Marine Insurance Agents, 


No. 1339 BROADWAY, 


REPRESENTS 
WESTERN ASSURANCE CO., CANADA. 
RR ice ci ce hese gat hd oe ange aaeae ease els abiaadarteedon $1,500,000 
MERCHANTS INSURANCE CO., NEWARK. 
RI a a a ge $g00,000 
PEOPLES FIRE INSURANCE CO., TRENTON. 
RO INE SRS OSS ME SERRE Pe ONE DEE PLY Ce ee $ 60>,000 
VIRGINIA F. and M. INSURANCE CO., RICHMOND. 

SRI oo ccecchssncetcacadeein etc ides ns ibn emdnd adie kn ikannde Jeteu dune $500,000 


BUFFALO INSURANCE CO., BUFFALO. 


MS isa enna te ake: deine ce ia ek a hadnt 





THE INSURANCE YEAR BooK FOR 1876 


AND 


CENTENNIAL REGISTER. 


We have just issued the INSURANCE YEAR Book for 1876 and CENTENNIAL 
REGISTER. It will contain, among other valuable information : 

A complete list of insurance companies now doing business in the United 
States and Canada, fire, life, marine, accident and plate glass, (with their years 
of incorporation, principal officers, capital and assets). A list of companies 
retired from business or bankrupt. Lists of the officers and executive committees 
of the Chamber of Life Insurance. National Convention of Insurance Commis- 
sioners. National Board of Fire Underwriters, North-western Association, 
Southern Underwriters Association. New York Board of Fire Underwriters. 
New York Board of Marine Underwriters, etc. Statements of the aggregate 
business of fire and life companies. Quotations of fire insurance stocks. A list of 
prominent agents. A synopsis of the important laws passed by the several legisla- 
tures during the past year affecting the insurance interests. An abstract of 
the postage laws. Sketches of all the great conflagrations of the century, with 
lists of the losses of insurance companies. Illustrated sketches of the leading 
insurance companies’ buildings, and historical accounts of the companies them- 
selves. Portraits and biographical sketches of the most prominent life and fire 
underwriters of the past and present. A history of the Fire Insurance business in 
the United States from 1776to 1876. A history of the Life Insurance business of 
the United States from the organization of the first company until the present 
time. 

THE INSURANCE YEAR BOOK and CENTENNIAL REGISTER is published 
in quarto form, in two styles, paper and cloth, at the following prices, postage 


aid 
4 SINGLE COPIES, PAPER, - - - - = = $0.50 
SINCLE COPIES, CLOTH,- - = = = = = 0.75 
Orders may be sent to the undersigned, or through the American News Company. 


THE SPECTATOR COMPANY, 


Pusuisuers, PRINTERS AND STATIONERS, 


BANGOR INSURANCE CO. 


Bangor, Me. 


CASH ASSETS, Jan. 1, 1876, - $340,801 


M. H. ANGELL, PRESIDENT. 


O. B. PLUMMER, Secretary. C. H. TAYLOR, Ass’¢ Secretary. 


HENRY R. CHANDLER, Agent, No. 10 Pine Street, New Yor Ciry, 


C. F. Wuiraker, Manager New England lepartment, No. 12 Kilby Street, Boston, 

C. L. Stowe, Manager for New York and Pennsylvania, Rochester, N. Y. 

Law Bros., Managers Central Department, No. 59 West Third Street, Cincinnati, O. 
Morris & Davenrort, Managers for Michigan, No. g2 Griswold Street, Detroit. 

Wm. AsHwortH, Manager Western Department, No. 177 La Salle Steeet, Chicago. 
Porrer, Jacoss & Easton, Managers Pacific Department, No. 318 California Street, San 


Francisco, 


4 





COMPANY, OF CINCINNATI. 


INSURANCE 
CasH CAPITAL, - - - - - - - $500,000 
Gross Assets, January 1,1876, - -— - - 975,282 


GAZZAM GANO, President. BYRON D. WEST, Secretary. 


J. H. BEATTIE, Agent, No. 120 BROADWAY, NEW YORK. 


JAMES M. DE CAMP, General Agent, Eastern States, 
FIRE, ALBANY, N. Y. INLAND. 
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CHARTERED IN 1853. 


THe AGRICULTURAL 


Insurance Company, 


OF WATERTOWN, N.Y. 


Cash Assets, - - -  $1,058,040.16 
STATEMENT, JANUARY ist, 1876. 


Loans on Bonds and Mortgages (first lien).................-.-..---------------- $474,423.84 


Real Estate owned by the Company-------. i i i a i dr Sls 80,399.87 
Loans on Collaterals, valued at $138,195--------------------------------------- 84,660.59 
Premiums in due course of Css ctikccnn sen cevnucesesesatecnsecssssunseawe 84,112.24 
Ne OS I I, on cena caccncescneensasecswvesceansweeraessosensecasea 12,414.63 
Cash in Merchants’ Bank, Watertown, N. Y...........-- save ninesadenaeaneedens 48,210.11 
Cash in Jefferson County SE MOMONN, Be Cscoewirasccusiecaccvoussccseuse 24,939.00 
Interest and Rent due and accrued..................-----------------------0-- 13,190.44 


STOCKS AND BONDS OWNED BY THE COMPANY. 
Par VALUE. MARKET VALUE. 














United States Five-Twenty Bonds-...............--.- $97,500.co $113,290.00 
Oe ee eee ere rer 34,000 00 34.000,00 
Framingham & Lowell R. R. Bonds.................- 2,000.00 2,000.00 
Utica, Clinton & B. R. R. Bonds... ...-----.-------- 5,000.00 5,000.00 
Council Bluffs and St. Jo. R. R. Bonds............-.- 9,000.00 9,00¢ .00 
Unions Paciie R. BR. Bonds.......................0..- 1,000.c0 1,000.00 
Davis Sewing Machine Bonds, Guaranteed....-..-..... 18,500.00 18,500.00 
Tennessee State Bonds-..............-.---------.------ 4,000.00 1,760.00 
bE ee 700.00 700,00 
St. Lawrence County Bonds..................-----.-- 100.00 100.00 
National Union Bank Stock ......-.........---.-.---- 2,000.00 2,100.00 
NE I I a occisewinnwncneneccsecesessuesce 15,000.00 15,750.00 
Utica & Black River Railroad Bonds..............--- 10,000,00 10,000.00 
Mente, Wa CO. HR. B. Stack... 5. 2.22323 cccnsenes 35,200.00 17,600.00 230,800.00 
Total Asssets......-- $1,058,040. 16 
LIABILITIES. 
Losses Adjusted but not yet due..........-- $2,175.00 
eee ere 27,580.09 
Unpaid Dividends... .....-.---------------- 16,00 29,771.00 
Net Assets for protection of Policy Holders_.........--- $1,0288,269.16 
EE NOUN ciriianesviewassen ens scensieededstetsnbisrasend wast $200,000.00 
Re-Insurance Reserve.......-.--.---------------++-+--++---+++ 6914032.91 $891.032.91 
Net Surplus over Capital and Reserve...........-.------ $137,236.25 


JOHN C. COOPER, President. H. DEWEY, General Agent 
JOHN A. SHERMAN, Vice-President. ISAAC MUNSON, Secretary, 
H. M. STEVENS, Assistant Secretary. 


THE 


AMERICAN CLASSIFICATION 


FIRE RISKS, 


Prepared by Messrs. BARTON and ARNOLD, 
OF PROVIDENCE, R. I 


And adopted as the standard system by the Underwriters of that city. 


This system of classification is the most simple and effective of any yet presented, being 
less cumbersome, less complicated, and more economical than the two. or three plans 
hitherto attempted to be introduced. 


THE AMERICAN CLASSIFICATION OF FIRE RISKS 


is of quarto form, printed in large, clear type, on the very best quality ot paper, and sub- 
stantially bound in cloth, with Russia back and corners. 

In order to encourage its general use, the book is offered at the unprecedented low 
price of 


TEN DOLLARS PER COPY. 


A specimen copy will be sent on approval to any company in the United States which 
will pay the required express charges. 


THE SPECTATOR COMPANY. 
Publishers, Printers and Stationers, 
Offices of Tux SpEcraTor: 


CHICAGO: 
No. 159 La Salle Street. 


New Yora: 
No, 10 Dey =treet. 











RoyvaL CANADIAN 


Insurance Company of Montreal, Canada. 


SUBSCRIBED CAPITAL, - - 
Cash Assets, Jan. 1, 1876, 
Cash Assets in the U. S., Jan. 


$6,000,000 
1,367,465 
794,509 


I, 1876, 


JOHN OSTELL, President. 
ARTHUR GAGNON. 


Sec’y and Treas. 


ALFRED PERRY. 


Gen'l Manager. 


JOSEPH R. THIBAUDEAU, 
Vice-President. 
DAVID L. KIRBY, SusB-MANAGER. 
JOSEPH B. ST. JOHN, WILLIAM J. HUGHES, 


OFFICE, No. 181 BROADWAY, NEW YORK; 


Managers for the States of New York, New Jersey, Connecticut, Rhode Island, Ohio, 


Kentucky, Tennessee, Georgia, &c. 


JOS. B. ST. JOHN, WM. {: HUGHES, Office, No. 181 Broadway, New York, Managers 
for the States of New York, New Jersey, Connecticut, Ohio, Kentucky, Tennessee, 
Georgia, &c. 


CHAS. F. SISE, Boston, Mass.; Manager for the States of Massachusetts, Maine, New 
Hampshire, Vermont, and Rhode Island. 


A. F. SABINE, Philadelphia, Pa. ; 
H F. CRAWFORD, Detroit, Mich. 
RICHARDSON & NAGHTEN, Chicago, IIL. ; 


consin, Indiana, and Minnesota. 
J. A. RIGBY, Baltimore, Md.; General Agent for Maryland, Virginia, North and South 
Carolina, and District of Columbia. 


W. J. CALLINGHAM & CO., 
Nevada and Oregon. 


General Agents for Pennsylvania. 
; General Agent for Michigan. 
; General Agents for States of Illinois, Wis- 


San Francisco., Cal., General Agents for California, 





DETACHED FROM ALL BUSINESS HAZARDS. 
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OF WATERTOWN, N. Y. 
C. H. WAITE, General Agent. 


DWELLING HOUSE INSURANCE COMPANY. 


_ WATERTOWN FIRE INS. Co. 


HON. WILLARD IVES, President. 


INSURES RESIDENCE 
Pays Losses by Lightning, whether Fire ensues or not. 


CAN NOT BE SUBJECT TO LARG 


The Pioneer Dwelling House Company. 


JESSE M. ADAMS,"Secretary. 
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ELEVENTH ANNUAL STATEMENT 


OF THE 


SAINT PAUL 


Fire and Marine Insurance Company, 


FANUARY 1, 1876. 











Cash Capital, - - - - $400,000.00 
Cash Surplus, - - - - 500,983.29 
Total Cash Assets, - - - $900,983.29 
Unadjusted Losses, $63,685.21 
Re-insurance Fund, 268,000.00— 331,685.21 
Net Surplus, - - - $569,298.08 


C. H. BIGELOW, President. 
CHARLES A. EATON, Secretary. 





Agency in New York, at office of the GERMAN-AMERICAN INSURANCE Co, 
MURRAY & SILVEY, Agents. 


An Instruction Book for Fire Insurance Agents. 


Tue PRINCIPLES AND PRACTICE OF 


FIRE UNDERWRITING 


Systematically Arranged. 


By JOS. M. ROGERS, LL.B. 


EXTRACT FROM AUTHOR'S PREFACE. 


‘¢*# ® * The merit of the work, if I may claim for it any, consists, frst, in its arrange 
ment; and, second, in its conciseness and clearness, 

“‘Though there are several most ably written works upon the same subject, written 
probably with more elaborateness than the following, they, generally (as it appears to me) 
are either impracticable from their prolixness, and the necessity of making a calculation 
too intricate for the novice underwriter, or are so devoid of any system in their arrange- 
ment that no one could, from their perusal, regard underwriting as a science of beautiful 
symmetry, but would be compelled to look upon it as a chaotic mass of rules, without 
form, and hence almost impossible to be learned theoretically. 

“In the following work I have endeavored to say everything necessary to be said 
and nothing more, and to say it in as concise and clear a manner as possible, thus 
securing its being read and understood by that class of agents for which it is intended, 
namely, those of hmited experience. By thoroughly understanding and adhering to the 
rules herein enunciated, agents will not only render their labors more satisfactory te 
their principals but more easy, agreeable and satisfactory to themselves, ” 

&@ Sent post paid to any address on receipt of two dollars, 





THE SPECTATOR COMPANY, Pudbieshers, Printers & Statzoners., 


OFFICES OF THE: SPECTATOR: 
CHICAGO: 
No. 159 La Salle Street. 


NEW YORK: 
No’ 16 Dey Street. 








Established 1840. 


LYCOMING 


FIRE 


Charter Perpetual. 





Insurance Company 


OF MUNCY, PA. 





STATEMENT, 


Fanuary 1, 1876. 
Gross AssETs, - $5,414,696.87 
6,115,836.34 
506,069.64 


Torta. Losses PAID SINCE 
ORGANIZATION, 


CasH ASSETS, 





W. P. I. PAINTER, PRESIDENT. 
HENRY ECROYD, 
JAMES M. BOWMAN, 


W.H. H. WALTON, 


VICE-PRESIDENT. 
SECRETARY. 


TREASURER. 





J. W. CHAMBERLIN & Co.,, 


Managers Eastern Department, 


No. 150 BROADWAY, NEW YORK CITY. 
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CONTINENTAL INSURANCE Co. 


OF THE CITY OF NEW YORK, 


Nos. 100 and 102 Broadway. 


CASH CAPITAL, - - - - - $1 ,000.000.00 
CASH SURPLUS, Jan. 1, 1876, - - - 1,845,165.64 
TOTAL ASSETS, - - - - - 2,845,165.64 


Directors: 


GEORGE T. HOPE, Pres’?. H. H. LAMPORT, I ice-Pres't. 


Samuel D. Babcock, Babcock Brothers & Co. ; 
A. Low, A. A. Low & Brothers ; George Bliss, Morton, Bliss & Co. ; 


3enj. G. Arnold, B. G. Arnold & Co.; A, 
S. B. Chittenden, late 
S. B. Chittenden & Co. ; William H. Swan, Grinnell, Minturn & Co. ; Henry C, Bowen, 251 
Broadway ; Aurelius B. Hull, late Fahnestock, Hull & Co.; William M. Vai!, 61 Remsen 
street, Brooklyn ; Theodore I. Husted, Jesse Hoyt & Co. ; William H. Caswell, John Cas- 
well & Co, ; D. H. Arnold, late President of Mercantile Bank ; William M. Richards, Presi- 
dent Cumberland Coal & Iron Co. ; Horace B. Claflin, H. B. Claflin & Co. ; 


land, Collector Internal Revenue, Brooklyn; C. J. 


James Free- 
John D. 


Arthur W. Ben- 
son, Pres. Brooklyn Gaslight Co. ; E. W. Corlies, 66% Pine St.; G. W. Lane, G. W. Lane & 


Lowrey, C. J. & C. Lowrey ; 
Mairs, David Dows & Co. ; William L. Andrews, Loring Andrews’ Sons ; 
Co.; Jas. Fraser, Fraser, Major & Co; t.iram Barney, late Barney, Butler & Parsons ; Law- 
rence Turnure, Moses Taylor & Co.; Samuel A. Sawyer, Sawyer, Wallace & Co.; Cyrus 
John L. Riker, J. L. & D. S. Riker; Alexan- 
der M. White, W. A. & A. M. White ; William Bryce, William Bryce & Co. ; 
son, C. H. Marshall & Co. ; Wellington Clapp, Clapp & Grinnell; Henry F. Spaulding, 


Curtiss, President Washington Life Ins. Co. ; 


Charles Lam- 


President Central Trust Co.; John Paine, 7 Murray street, N. ¥Y.; Robert H. McCurdy, 
late McCurdy, Aldrich & Spencer: Daniel S. Miller, retired merchant; John H. Earle, 
Earle & Perkins ; Henry Eyre, 174 Pearl street, N. Y.; Charles H. Booth, late Charles H. 
Booth & Co.; Wiliiam H. Hurlbut, William H. Hurlbut & Co.; Edward Martin, Edward 
Martin & Son; Bradish Johnson, Bradish Johnson & Sons; S. M. Buckingham, retired 


merchant, Poughkeepsie, N. Y.; John F. Slater, Norwich, Conn. 
B. C. TOWNSEND, Sec. Agency Deft. CYRUS PECK, Secretary. 


C. H. DUTCHER, Sec. Brooklyn Deft. A. M. KIRBY, Sec. Local Deft. 
JOHN K. OAKLEY, General Agent. 





DIRECTORS : 


H. N. HIBBARD, l’ice-Pres’t, M. A. HOYNE, 
R. B. CURRIER, General Agent. 
J. W. TEMPLETON, Assistant General Agent. 











Losses Adjusted and Paid during 1875, $308,657.27 | 
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AMERICAN INSURANCE COMPANY, 


OF CHICAGO. 


Office, Nos. 482 & 484 WEST MADISON STREET. 


ORGANIZED A. D. 1859. 


$200,000 00 


| Cash Capital, - - - - - - 

H. Z. Cutver, D. A. Knowtton, Jr., Hon. J. M. BaiLey, } - ae = = - 
Hon. H. N. Hissarv, W. H. Ovincton, Hon. W. H. Brap.ey, | Cash Assets, 705,379.19 
Cuas, L, Currier, M. A. Hoyne, R. B. Currier, | Installment Notes, yi 2,033,767. 19 

NICHOLAS KRANsz, LoyaL L. Munn, | 
Total, - - - - - - $2,939,143.38 
OFFICERS: 
H. Z. CULVER, Presi ‘ent, CHAS. L. CURRIER, Secretary, SUSINUSS DONE UPON THe 


Treasurer, 


“INSTALLMENT PLAN,” 


| Farm Property, Detached Dwellings, Private Barns, 
their Contents, Churches and School Houses. 





